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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819, CHARTER PERPETUAL. 
E. O. WEEKS, Vice-President, ‘ A. C. ADAMS, 
WM. H. KING, Secretary. WM. B. CLARK, President. HENRY E. REES, t Assistant Secretaries. 
NORTHWESTERN BRANCH, OMAHA, NEB. 
WM.H.WYMAN, W,.P, HARFORD, 
| nt RS a inccmigalelieal Ponca " Gentine.  hacmee 
ieee Biles, «.. coccocoovses 4,047,342 69 PACIFIC BRANCH, SAN FRANCISCO, CAL. 
I crncciestenvesniictes 5,309,953 03 BOARDMAN & SPENCER, General Agents, 
Surplus to Policyholders........ 9,309,951 03 INLAND MARINE DEPARTMENT. 
| Losses Paid in 82 Years weeeeseas 88,243,132 93 CHICAGO, Ei. NEW YORK, 
445 La Salle Street. 52 William Street, 

















WESTERN BRANCFEH: 


KEELER & GALLAGHER, General Agents. |=T"*Sincinnars ome. 





An appointment as agent of the CONTINENTAL is a 
sure cure for all the worries, cares and doubts that 
threaten agents of companies with limited assets; 
constantly changing underwriting ideas; or managements 
of uncertain permanence. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILLS. 








D, W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
Surplus to Policyholders, $3,242,549.93. Total Losses Paid, Over Forty-Six Million Dollars, 


CASH CAPITAL, TWO MILLION DOLLARS. 





THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO, 








| LOVEJOY & SPEAR. Managers. AGENCIES IN ALL CITIES AND TOWNS. 























THE WESTERN UNDERWRITER. 


Cooper The Ohio General Agency 








: UKITED STATES FIRE INSURANCE CO of Hew York, H. ¥. 
FirelnsuranceCom DANY | ALLEMANNIA FIRE INSURANCE CO of Pittsburg, Pa 


OF DAYTON, O. A. K. MURRAY, General Agent, 

Offices: 315 W. Fourth St., 

Cuas. D. Mean, H. E. Mzap, Cuas. W. Scuenx, | 48eats wanted at desirable points. CINCINNATI, OHIO. 
ladies Vien Peesttent. a Remember: The Ohio General Agency is a Home Institution. 





$ Successors to OHIO’S LEADING AGENCY COMPANY. 
ontinental Ceatinental Assurance Co. of North America. 


cupaay. | Somcssoncee Cincinnati Underwriters 


Railway Officialsand Employes Accident Asseciation. 
COMPOSED OF 


EUREKA SECURITY 
Wayne County Bank Bldg., Detroit, Mich. py ang Marine Insurance Ca | Fire Insurance Company 

Offices : 134 Monroe St., Chicago, Ill. Oncanizep 1964. Oncantzep 1881. ; 

A C CIDENT Liberal Policies. CAPITA. $100,000. ASSETS 6200,088. | CAPITA Tes Oa S271, 78a. 


Writes ‘ye7,,, LMStrance. |i" a  .. 


\Adjustmeats. Capital $250,000. Assets G078£08.80. Surplus $396,802.19, 


’ ¥. A. ROTHIER, President. 
GOOD LIVE AGENTS WANTED. | ADAM BENDS, Gecretary. Cincinnati, Ohio. 


CASH CAPITAL, $300,000.00. 











1825. 1901. 1861. spueathats 


Firemen’s Insurance Company |NA TIONAL company. 


OF BALTIMORE, MD. OF CINCINNATI, OHIO. 








$900,000 Net Surples | General Insurance—State of Ohio Only. 


Surplus as to Policy Holders 


aes HLMAN, .W. BURNET, 
G. W. P OHLMAN, ‘G. sans President. wiletthe Secretary. 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O. GARDNER E. MEEKS, State Agent, 
G. E. MEEKS, Special Agent, Columbus, O. | Columbus, Ohio. 


THE FRANKLIN INSURANCE coupany, - | >UTONIA 


COLUMBUS, OHIO. FireInsuranceCom pany, 


Organized 1864. | Cash Capital, $100,000.00. OF BEST. OFilo. 


INCORPORATED 18665. 


ONIO’S STAUNCHEST FIRE INSURANCE COMPANY. 
Its Policies guaranteed by Cash Assets of $10,920,000. $565.947.07 
, . 


_ Less Liabilities of $7,370,000. Surplus of over $3,500,000. NET SUBPLUS (over Capital and all Liabilities) 390,727.27 
Confines its Business to Ohio. 


Insures against Fire, Lightning and Tornado. | EDWARD PAPE, President. T. A. LEGLER, Vice-Pres’t. J. LINXWEILER, Jr., Sec’y- 


Ohio Farmers Insurance Company 


LE ROY, OHIO. 




















Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January ‘st, 1901, of $1,118,486.00, reserved 
as follows for the protection of policyholders: 


449,733.03 
vor ceee -$59558,486,00 


JAS. C. JOHNSON, Presivent 
M. L. BENHAM, Secretary =" ORCANIZED IN (848 




















THE WESTERN 














OFPPICBERS: 


F. H. Nicnoxs, Asst. Secretary. 
W. L. Eaton, Gen’) Attorney. 


D. ¥. Wirrer, President. 

ARTHUR REYNOLDS, Vice-President. 
G. W. Marquarpt, Treasurer. W. H. Kennepy, Supt. of Agents. 

C. CG. CROWELL, Secretary. J. F. Kennepy, M. D., Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 

ESTABLISHED 1896. 

CAPITAL STOCK, $100,000.00 ASSETS, $483,329.93 

(rutty Pain.) 

The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 

of the ten-year endowment investment policies in shares in place of thousands. One 

share costs $2.50 a month; 87.50 a quarter; $15.00 semi-annually; or $30.00 an- 

nually. Each share is —— to produce the sum of $300.00 in ten years, with 

the additional profit of interest, la , and all interest on such lapse fund, all fines 

and penalties for reinstatement of Japsed policies. No medical examinations required 

on these shares. Policies written.from one share to one hundred. Premiums the 

same from five to sixty nae Se mee both sexes are eligible. A plan that reaches far on 

the investment lines, also giving a reasonable amount of insurance in case of death. 

Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 

instate in case of lapse, thus making a policy easy tomaintain. No possible chance 

of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 


AGENTS WANTED. 


Experienced agents should investigate this plan, as it is the easiest seller ever 
put on the market. A few good general agency contracts will be given in Illinois. 
Any honest, capable, industrious man or woman can obtain permanent positions with 
this company. Send for our helps and hints to agents, and our policy prospectus. 
Address or call on F.G. HOAGLAND, 

‘ State Agent, 
4th Floor Illinois National Bank Building, Springfield, Illinois. 
TRUSTEES: 

G. W. Marquardt, President "4 = Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilerest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 

e; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 
Agents, Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. t: 
Urowell, Des Moines. 
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Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 





No Overhead ; 
Writing. Loyalty to 
Local Agents. 
No Dual 
Agencies. 














UNITED STATES OFFICES: 
Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga., George N. Hurt, Manager. 
Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 
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—— THE 


Metropolitan Life Insurance Co. 


(incorporated by the State of New York.) 
“The Leading Industrial Insurance Company in America.” 


Is represented in all the Principal Cities of the-United States 
and in Conada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who {s willing to at the bot 
and acquire a complete knowledge of the details of the business by iligent study — 


ctical experience, can, by demonstrating his capacity, establish his cl 
highest position in the field. It ts within fle certain teach The Cece tete he 





The opportuniti 
. ncement are unlimited, All needed explanations will be furnished one 
lication to principal cities, or to the 


the Company’s Superintendents in any of the 
No. 1 Madison yt om New York City. 





OFFICERS, 


- J. THompson, Cas* Je~ and Ass’t Sec’y. 
AMES S. ROBERTS, Ass’t ry & 
AMES M. CRAIG, Actuary. 





WILLARD, Medical r, 


ON. STEWART L. WoopForD, Counsel. 
edica’ Virector. 


A. S. Eniout, Ass’t M 


UNDERWRITER. 8 
CUMMED POLICY LABELS. 
PRICE LIST 
COLORS. EMBOSSED. 

Red and White, Black 
Blue and White. and Green 
or Chromatic. Gold Bronze 
S ias ven sed 3.00 $4.50 $ 5.50 ae $10.00 
See 3.75 5.50 6.50 a a 15.00 
ee 4.50 6.50 7.50 ae errerry 25.00 
Se 6.00 8.00 10.00 
PE inks Kes 10.00 12.00 34.00 


WE GUARANTEE SATISFACTION. 


THE WESTERN UNDERWRITER CO. 


164 La Salle Street, 413 Vine Street. 
CHICAGO. CINCINNATI. 


Tel. M. 2914. Tel. M,. 2077. 
SEND FOR SAMPLES. 





1. ZW. GHAMPLIN, eaceior W. FRED MCBAIN, ecc’v ano waneese. 


MICHICAN’S 
LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS cots crcivs, mon 


ESTABLISHED 1853, 





coe LH Bicce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


100 William Street, - - - NEW YORK. 


F.G. VOSS, Manager and Attorney. 








UNITED STATES BRANCH, 


HARTFORD, CONN. 
GEORGE E. KENDALL, Mawacea. 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 
PAID-UP CAPITAL, - 





OHIO. 
- $100,000.00 


W. J. WILLIAMS, Secy. 






PRANK CALDWELL, Prest. 





t2"GOOD LIVE AGENTS WANTED. 














4 THE WESTERN UNDERWRITER. 





Established 18665. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co., 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass. 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


UNITED STATES DEPARTMENT, 


100 WVilliam St., New York, N. Y. 


R) 
F. G. VOSS, ManaGER AND ATTORNEY, 





1200 
THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 


Net Surplaus,........ $275,931.27 
An *‘AGENTS’ ’’ Company. 


THEODORE STEIN, President. THEODORE REYER, Treasurer. 
LORENZ SCHMIDT, Secretary. 


AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind. 





Federal Lifelnsurance Company, 


CHICAGO, ILLINOIS. 
THE BEST IN THE WEST. 


The BEST COMPANY, with BEST POLICIES, BEST 
CONTRACTS and BEST TERRITORY for BEST [IEN. 

District Managers wanted for Illinois, Ohio, [Michigan 
and Wisconsin. 





Clean producers only. 
No rebaters or office workers. 


—_ADDRESS — 
Superintendent of Agencies, Home Office. 


The Potomac 


Life Insurance Company. 





HOME OFFICE, COLUMBIAN BUILDING, 
WASHINGTON, D. C. 





PAID-UP CAPITAL, $125,000. 





Reliable agents wanted in all parts of the country. 


The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


o==——FIRE INSURANCE CO, 
OF MAGDEBURG, GERIIANY. 





ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 7: William St., N. Y. 





PAUL E. RASOR, mawnacean AD. DOHMEVER, Ase’t Manaarca. 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Western and Southern Department, 205 La Satte Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 





Insurance Company 
or North America 


AND 


Philadelphia Underwriters 





“WESTERN DEPARTMENT, 
ERIE, PA.: 


J. F. DOWNING, General Agent. 








The NORTHERN CENTRAL 
LIFE INSURANCE CO. 


535, 536, 537, 538 and 539 The Spitzer Bldg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 
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THE WESTERN 


UNDERWRITER. 





Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





TO POLICYHOLDERS 


[0 BE FAITHFUL °° ano scenes 


Is the motto of the management of the Union Mutual. To serve 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair in 


all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE Co., 


(INCORPORATED 1848.) . 
Portland, Maine. 

ARTHUR L. BATES, Vice President. 

Address either 

THORNTON CHASE, Supt., 84 Adams Street, Chicago, Il. 

EDSON D. SCOFIELD, Supt., 1110 Am. Tract Soc. Bldg.. 150 Nassau St.. New York City. 


1860. 


FRED E. RICHARDS, President. 
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THE--— 1901, 


United States Life Insurance Co. 


IN THD CrirTy OF NEW YORK, 
GEORGE H. BURFORD, President. 


. WILLIAMS, - President Chemical National Bank. 


GEO. G. 
FINANCE | id TUCKER, Builder. 


COMMITTEE, E. H. PERKINS, +f” President Importers and Traders’ Nat, Bank. 


JAMES R. PLUM Leather, 


Active and successful Agents who desire to make DIRECT CONTRACTS with this 
well established and eenepeaeve Company, thereby securing for themselves not only 
an immediate return for their work, but also an increasing annual income commen- 
surate with their success. are invited to communicate with RICHARD E. COCH- 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City C 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 


AGENTS FIND 


Fidelity Mutual Life Insurance Co. 


A GOOD COMPANY TO WORK FOR BECAUSE: 


IT TREATS EVERY AGENT WELL. 

Merit is recognized and rewarded. 

The Company pays the full worth of services. 
Contracts are made direct with the company. 

Agents are in personal touch with the chief officers, 
Every facility is afforded for success. 





Any Up-to-date Man may make an Excellent Agency Contract 
with the Company, by addressing, with references, 


ALEX. licKNIGHT, 


L. G. FOUSE, President. Vice-President. 








ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


\ SOTH SEXES, AGES t To Te. 
) Policies Easy to Sell. 
Amounts $15 to $100,000. 


AGENTS W! WANTED. 


The Prudential Insurance 
Company of America. 


40OHN F. DRYDEN, Pace:oenr. 
Home Office, NEWARK, N. J. ( 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 


THE AMERICAN FIRE GSmcany. 








OFFICE: 
Company’s Building, 
308 and 310 Wainut St., 
PHILADELPHIA. 
CASH CAPITAL, - - # 500,000.00 
Reserve for Reinsurance and all other ce claims, - 1,729, 708.58 
Surplus over all Liabilities, - 247,362.42 


TOTAL ASSETS, JAN. 1, 1901, - - - - $2, 477,069.00 





THOS. H. MONTGOMERY, President. P'CHARD MARIS, Sec'y and Treas, 


WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mgr. 
NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Co!umbus, Ohio 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





Assets, January 1, 100]..... 0. cccccccccccsccccccccseces $3,656,401.59 
CORR CINE, occ ccccctcccsasscvcevcccvvccssscveotceseseess 200,000.00 
Liabilities, including reinsurance. ..............seesee0 eoeee 2,181,179 89 
BE I abn 8 60 060d ocsetcesnnsessvounses 06s.0as .o+01,275,221.70 


C. O. COLLMAN, Pres. 
HENRY BAIER, V.-Pres. 
D. B. SCHULTE, Treas. 


State Agent, Dayton, Ohio. 
CARL H. SMITH, Special Agent, Dayton, Ohio. 


WM. TREMBOR, Sec. 
F. M. GUND, Ass’t Sec, 


THOS. H. SMITH, 





THE 


MUTUAL LIFE 


GEO. W. MORRIS, President. W. W. HITE, Vice President. 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 


Home Office, - Louisville, Ky. 
eds ca sacs anmnbidn drs eda saede $3,018,714.23 
EEE NITRO ER OE 191,509.23 
Total Death Claims and Endowments Paid 3,'700,821.74 

$200,000 in Bonds deposited with the State Treasurer for the Benefit 


ofall Policyholders. All claims paid promptly upon receipt and ap- 
proval of proof of death, J 


INSURANCE Co. 
OF KENTUCKY 


Incorporated 1866. 


eee ee eee eee tees 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbel/ Counties, Ky. 
Pike Building, . CINCINNATI, OHIO. 
C. F,. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland, 








CERMAN IA FIRE INSURANCE 


COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, diheapesncalie 1, 1901. 
Cash Capital.. . : 
Reserve for U nearned. Premiums.. a 
Reserve for Losses under Adjustment... 
Reserve for all other ae. 
Net Surplus... . 


Total accete.. 


...81,000,000.00 
. 1,563,778.00 
81,571.61 
42 475.49 
«ses» 2,275 975.38 
...$4.963,800.48 





HUGO SCHUMANN, President. 


Fr. Von BEENUTH, } vice-presidents, 


CHARLES RUYKHAVER, Secreta 
Gero, B, EpwaRpbs, ed 


Gustav Ker, Ass’t Secretary. 
WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bidg., Chicago, IIL 
H, W. CLAYTON, State Agent, Troy, 0. 








6 THE WESTERN 


UNDERWRITER. 








Incorporated by Special Act of Congress, 1868. 
THE 


National LifelnsuranceCompany 


OF THE UNITED STATES OF AMERICA, 
WASHINGTON, D. C. 


0.D. WETHERELL, President. 
R. E. SACKETT, Secretary and General Manager, 





PRINCIPAL BRANCH OFFICE, 157-163 LA SALLE STREET, 
CHICAGO, ILLINOIS. 


FULL PAID CAPITAL, . © 
Paid Policyholders since Organization, 


“*” PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 


$1,000,000.00 
$6,676,323.45 





ORGANIZED 1851. 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, IIL. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 


THE HOME [IPE oF New vont 


256 BROADWAY. 


GEORGE E. IDE, pncesivenr. 








1900. Increase 


Per cent. 

EE a en ae $12,342, 246.77 8.75 
Policy Reserve and all other Liabilities...... 11,059 658.47 8.27 
*Dividend Endowment Fund................ 736,337.00 17.49 
i BS els dice 1, 282,588.30 6.59 
Number of Policies in Force................ 29,203.00 11.20 
SUI UNIO 6s g.05.6p.05 0% dn ices Eng sae $54, 069,852.00 9.7 

NE, ce cao ainla uoinadeodeeeueean 2,588,303.92 9.11 
Renewal Premium Income................. 1,553,218.92 7.61 
New Premium Income.................-ee 482,612.48 9.12 


ess Income over Disbursements...... ... 868,049.65 19.69 
*This item is generally included in the surplus of other companies. 


Payments by Policyholders since Organization (1860), $349,22,843.87 
Payments to Policyholders and now held for their benefit, $35,331,978.33, 


W. A. R, BRUEHL & C0., Gen’! Managers Ohio and So-lndiana, Cincinnati, 0. 


J. W. JACKSON, Home Bldg., Chicago, Manager for Illinois. 


™ JETNA LIF 


GIVES RESULTS IN 


LIFE, TERM and ENDOWMENT INSURANCE 





Insurance Company 
of Hartford, Conn. 








WHICH ARE UNEQUALED, 
Company im che LIFE, ACCIDENT AND HEALTH INSURANCE 
World writing —__— 
Assets, January 1, 1901...................65- $56,092,086 O01 
Oo os.2 608 c cacccccnes 020s sec dceceveseseesece 51,026,876.61 
Guarantee Fund in Excess of Require- 
ments by Company’s Standard........ 35,065,209.40 


MORGAN G. BULKELEY, President. 
Cc. BE. GILBERT, FRANK BUSHNELL, 
Ass’t Sec’y. Agency Sec’y. 
COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, Ohio. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland, Ohio. 
SUPERINTENDENTS OF AGENCIES: 
T. B. Merrill, 134 Monroe St., Chicago. 


J. L. ENGLISH, 
Secretary. 


H, B. Houghton, San Francisco, Cal: 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health, 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 





VORTI 
\MERIOAN 


MCIDENI 


INSURANCE C 
CHICAGO 


rf. 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 
FOR STATE OR GENERAL AGENCY TERIIS. 
$1,800 to $6,000 per year paid to producers. 


EXCLUSIVE TERRITORY GIVEN. 


GENERAL AGENTS 
WANTED. 


To men of good character and ability the 
ILLINOIS LIFE INSURANCE COMPANY will 
give exceptionally attractive General Agency 
Renewal Contracts for desirable territory. If 
you are in position to consider an agency for 
the company address the Home Office, 134 
Monroe Street, Chicago. 








- Central Accident . 


....Insurance Company, 
Park Building, PITTSBURG, PENN. 





Capital and Surplus over - = $200,000. 





SPECIALTIES: 
An Accumulative Combination Accident Policy --- The 
best policy written. 
New Plate Glass Policy---More Gefinite and liberal than 
other policies. 


-_ 


The above contracts are che best to buy and the best to sell. 





AGENTS WANTED. 


the [Jpion Central Life Insurance Co. 


CINCINNATI, OHIO. 





$26,440,297.28 
3,693,343.46 


ASSETS, January 1, 1901, * ° 
SURPLUS, * . e * 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 
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- conditioned our statement on the f 


June 20, 1901. 


THE WESTERN UNDERWRITER. 











With which Is combined 
BLACK AND WHITE—Established isso. 


Published Every Thursday by THE WESTERN 


{JNDERWRITER COMPANY, Chicago (164 
La Sal'e Street), and Cincinnati (4Etna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 








Entered at Chicago Postoflice as mail matter of 
the second class. 


——__——_ 





a SPECIAL AGENTS AND EXPENSES. 
Some of our esteemed friends in the field 
evidently misconstrued our discussion of trav- 
eling expense accounts in last week's issue. 
In commenting on the subject, we held that a 
salaried field man who purchased mileage and 
charged up full transportation, without the 
knowledge or consent of his employer, without 
any understanding as to the subject, was guilty 
of some irregularity. 

We did not say that every special who fol- 
lowed the practice was not honest, but we 
fact that he 
did this without any agreement with his em- 
ployer. 

Very frequently companies authorize field 
men to charge up full fare to offset several 
legitimate expenses of a minor nature which 
are not put in the monthly or weekly account. 
Special agents have several small items to meet 
in the way of entertaining locals, doing the 
honors here and there, or other disbursements 
that companies should pay, but they are in 
small amounts often forgotten or considered 
too insignificant to mention. The excess trans- 
portation, in a measure, these, and 
many companies, therefore, ask field men to 
charge up full fare. That is all right as a 
broad-gauged company does not want its sal- 
aried men to be penurious and spend their 
earnings when the company’s business is be 
ing transacted. 

We do take the position, however, that how- 
ever critical a company may be as to expenses, 
a special agent should not take a left-hand cut 
at it. There is always the temptation to re- 
coup here and there not only in mileage, but in 
other charges; but a company appreciates a 
field man who treats it “on the square,” being 
open in his charges, and not seeking to profit 
by any overcharge or irregular method. It is 
a matter with which field men should have a 
thorough understanding with their companies. 

As a matter of fact almost all specials charge 
up full mileage, but their companies realize 
the conditions and are glad to allow it. The 
point we desired to emphasize was expense 
accounts that are sent in an underhand way, 
are not legitimate. No company objects to reg- 
ular expenses, and one that exhibits a restricted 
policy, evidently desiring its specials to pay 
items that it should meet, receives severe com- 
ment in the field. 


covers 


REFRESHING COMMENT FROM MICHIGAN. 


Commissioner James V. Barry of Michigan, 
in his annual report, makes some observations 
that seem so far removed from the usual dila- 
tions of heads of insurance departments as to 
call for more than passing notice. 

It has been the practice of department offi- 
cials to cater to a prejudiced public by attack- 
ing organizations of insurance men as being 
“trusts” and having the sole motive of uphold- 
ing rates. 

_ Commissioner Barry sees the benefits of fire 
insurance companies, realizes their economic 
advantage in the commercial fabric, acknowl- 
edges that they pay much toward the state 





revenues, and hence draws the conclusion that 
they have rights and should be treated with 
equity and consideration. That is all the com 
panies ask or expect. 

The commissioner's attitude toward insur- 
ance organizations in which he states he will 
encourage them as long as they endeavor to 
bring about better practices, shows good judg- 
ment. He does not believe in treating insur- 
ance men as criminals nor placing around them 
a police espionage. 

He calls policyholders’ notice to the high 
loss ratio, and states that if the present rates 
are to be maintained the assured must use 
every care to check the fire waste. 

Such common sense and broad views, show- 
ing the mind of a business man, and not merely 
a petty politician, are to be warmly commended, 
and insurance interests should appreciate the 
fact that a man of James V. Barry's stamp is 
at the head of the Michigan insurance depart- 
ment. 





SAY BREAKERS ARE AHEAD. 
Word reaches the West that some of the 
foreign companies, probably three or four, 
have been instructed by the New York depart- 
ment to add to their funds by July 
a revocation of their licenses. 


I, or suffer 
The companies 
been writing freely, doing 
pretty much of a large line business, and for 
six months or more have been trying to con- 
tract their holdings. Underwriters have been 
watching this flotilla with interest, as its 
methods were not in accord with established 
practice, and the prediction has been that ulti- 
mately the craft would come to grief. 


in question have 


ARMSTRONG—One of the Detroit dailies thus 
dishes up George A. Armstrong, 
state agent of the AZtna: 

“It is truly interesting to listen to ‘patriotic’ 
fishermen relating their experiences on the 
stream and of the wonderful catches they have 
made. As the season opened May 1, the de- 
scendents of Izaak Walton have returned with 
a fre sh supply of interesting tales. 

“In a group of enthusiastic fly casters was an 
insurance man, and after each in his turn had 
told of some phenomenal catch, ‘all large ones 
and in great numbers,’ it became Armstrong’s 
turn. He prefaced his story with the state- 
ment that he was too modest to relate his own 
experiences, and, besides, could hardly offer a 
parallel to what had been said, though he had 
been burdened with more than he could carry 
on several occasions, from streams where the 
fish were so numerous that they were com- 
pelled to take turns swimming. He took from 
his pocket a letter he had just received from 
his friend Gallagher of Cincinnati, and pro- 
ceeded to read as follows: 

‘Your experiences in Michigan have always 
been interesting to me, and particularly so 
when you would relate the “facts” connected 
with some of your fishing expeditions. I say 
“facts,” though I must admit that I have some 
times been unable to associate facts and pos- 
sibilities in satisfactory harmony. Having re- 
cently heard from Texas I have about come to 
the conclusion that you have made a flying 
visit there, and I would like to inquire if such 
is the case. It is said that this man went out 
fishing one morning and when he returned he 
had a wagonload of fish; that he went out be- 
fore day to a favorite fishing place and 
began throwing out his line and pulling in 
fish as fast as he could move. At daybreak he 
had a wagonload, but could find no stream at 
all. Upon investigation he discovered he was 
half a mile from the stream and had been 
fishing in a fog.’ 

‘This was all that was said at this meeting, 
and with one accord the party arose, each 
lighted a fresh cigar and said ‘good night.’ * 


Michigan 





The Wisconsin Local Agents’ Association 
will hold its annual meeting, July 22-2: 





The Millers and Manufacturers of Minne- 
apolis has made an assessment on its mutual 
policyholders. 





The Springfield F. & M. will take $500,000 
from its surplus and add to its capital, mak- 
ing it $2,000,000. 








ACCIDENT OFFICERS ARE IN SESSION. 





International Association Is Discussing Various 
Phases of the Business—Several Stock 
Companies Represented. 


Atlantic City, N. J., June 19 (Special. )—The 
annual meeting of the International 
tion of 


Associa- 
Accident Underwriters is in session 
here. The companies represented are: 
Travelers, Brotherhood Accident, Commercial 
Mutual, Philadelphia Casualty, North Ameri 
can, Illinois Commercial, New Amsterdam. 
United States Casualty, Employers’ Liability, 
London Guarantee, Central Accident. Com- 
mercial Mutual Travelers of Utica, N. Y.. 
General Accident, ‘Northern Accident of Me 
nominee, Union Casualty, Fraternal Accident 
of Massachusetts, United Commercial of Ohio, 
Western Travelers of Omaha 
Papers read were as follows: 
of Claims,” by 


7JEtna, 


“Adjustment 
A. A. Smith of the Continental ; 
“Statistics of Accidents,” by Geo. E. McNeill 
of Boston; “Legal Difficulties,” by R. H. Innis 
of Philadelphia; “Accident Contracts,” by W 
Van Auken; “Uniformity and Consistency in 
Contracts,” by F. J. Moore of the General: 
“Moral Hazard,” by A. E. Forrest of the North 
American; “Health Insurance,” by W. H. 
Jones, Boston; “Railway Risks,” by W. K. 
3ellis of Indianapolis. M. O. Terry of Utica 
also read a paper. A banquet was indulged in 
tonight. The prospects are that F. J. Moore 
will be chosen president 





NORTHWESTERN MEETING NAMED. 

The annual meeting of the Fire Underwrit- 
ers’ Association of the Northwest will be held 
at the Auditorium Hotel, Chicago, September 
25-26. President P. D. McGregor is preparing 
a most interesting programme 





Hupste.—THe WesTeRN UNDERWRITER ac- 
knowledges receipt of an edition de luxe of 
‘My Experience As An Angler,” by Joel W. 
Hubble, Illinois special of the Greenwich. 
The writer dashes off paragr: aphs in his book 
with the supreme abandon of a field man 
canceling off broom corn risks There is a 
swing and zest in his periods that show a rich 
experience in writing inspections according 
to the improved forms of rhythm. Mr, Hub- 
ble’s main dilation is concerning his recent trip 
to Delavan Lake during the Illinois State 
Board meeting. He has distinguished himself 
on divers occasions hooking tarpon and sword 
fish. It was a mere pastime then to angle for 
pickerel and black bass. At the lake he ex- 
hibited some remarkable feats in long-distance 
casting and accuracy Another remarkable 
instance was his capture of black bass, which 
transformed themselves to rock bass on being 
served at the table. The work is admirably 
illustrated, one of the best photogravures be- 
ing a well executed cut of Captain Hubble. 
surrounded with fish scales, the background 
being formed by the ghosts of “Milt” Vore of 
the Manchester, Fred Hubbard of the Han 
over and “Jim” Tallman of the Manchester 
“My Experiences As An Angler,” by J. W. 
Hubble, C. F. Persch, publisher: cloth, $2: 
morocco, $3 50 





MISCELLANEOUS NOTES. 


The Teutonia of Philadelphia has reinsured 
in the National of Hartford. 


H. S. Mallett, home office manager of the 
M: anchester, has arrived in this country. 


The Indiana department rules that a local 
fire insurance agent must have a license for 
every county in which he writes business. 


J. H. 


Lenahan of the Phenix becomes 
chairman of the governing committee of the 
Union, vice J. W. G. Cofran of the Hartford, 
resigned. 

Manager Cochran of the Ohio Inspection Bu- 
reau was in Cincinnati, Wednesday, explaining 
his system of rating and inspection. The Cin- 
cinnati Board held a special meeting so that 
he could talk to the members 

It is proposed by Iowa local agents to get 
a state association organized by the time the 
National Local Agents Association meets. It 
is probable that Manager Stebbins of the IIli- 
nois association will assist in organizing 
Iowa. 
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SURPLUS OF FOREIGN COMPANIES. 
(By the Insurance Associated Press.) 

The unusual demand made upon for- 
eign fire insurance companies by the New 
York insurance department is viewed with 
great interest in fire insurance circles. The 
commissioner has required a number of these 
corporations to report to the department as of 
May 31, showing their financial condition 
upon that date. These statements must be 
made on the special basis provided for for- 
eign fire insurance companies under section 
27 of the insurance law, a much more strin- 
gent basis than is applied ‘to American com- 
panies. Under this form of statement the 
only funds admitted as assets are those held 
in the hands of United States trustees. This 
eliminates cash in office and bank and pre} 
miums in course of collection, as well as 
other miscellaneous items for which Ameri- 
can companies take credit. The customary 
liabilities are charged against the company 
with the exception of commissions due to 
agents. The balance of assets, after deducting 
liabilities, is designated: “Net assets or capi- 
tal,” and this figure corresponds in substance 
to the surplus ‘to policyholders of American 
companies. 


This stringent basis of competition makes 
a large difference in the surplus funds of for- 
eign companies, nearly ten millions in the 
aggregate; that is to say, estimated upon the 
usual basis, the surplus funds of foreign com- 
panies December 31, 1900, amount to $32,- 
380,000. The net assets under section 27 
amounted to $22,806,000. This method of pre- 

senting the financial statement of foreign 
companies is based upon the fact that all 
assets not in the hands of American trustees 
are subject to draft at the home office at any 
time. 

The demand of the New York superintend- 
ent for an extra statement of the condition of 
the American branches is due to the recent 
Jacksonville conflagration, in which some of 
the foreign companies suffered severely. The 
subjoined figures show the net assets of for- 
eign companies under section 27 and the 
latest reports in respect to the Jacksonville 
losses: 


Jacksonville 





Company. Net Assets. Losses. 
Aachen & Munich............... $308,000 lo nae 
DEED ‘snecdecedsacccscccecdsseus 342,000 ca aeee 
REED ch cdudtusiciwibssdecctkeunes cess ae = ss anease 
Baloise ...... eyo 

— . 459,000 

ES 221,000 1,169,000 $380,000 
British- MNOGEOR  cecccccccs seeeee 212,000 9,900 
CED wanccvontcocceccconcecs 6.3,000 136,000 
Commercial Union............... 766,000 210,000 
Hamburg-Bremen .............+- 261,000 30,000 
EEE weccesnccicrosesonccesesuc 548,000 36,000 
ID ok cs cndpcatcbedecedua@a 356,000 74,00) 
ET MD Si avecdadsecndensesecdas 348,000 anaes 
DID. Sadentnenctadatvecesescoaceeses 304,000 j ....-. 
Liverpool & London & Globe... .2,972,000 310,000 
London AsSUrance..............+. 723,000 27,000 
London & Lancashire............ 559,000 205,000 
EE wel.dateuces voneawie kau 245,000 6,000 
DES rincdaceeavasicuscunens 292,000 190,000 
PE  ctsdnavesistecessouuss |) ee 
North British. 330,000 185,000 
Northern ...... 1,190,000 30,000 
Norwich Union .. 717,000 287,000 
DY ‘ovnevcsasTcacvassscvesse 892,000 80,000 
rrr 559,000 64,000 
Prussian EE Eee 
DE inthgla hdvphdsuksatensskacdoued 1,582,000 27,000 
MOONEE MROROMEO, od cicccvedscccccce 649,000 15 000 
I. ME varesececcecsteveenss 1,194,000 70,000 
Ferre eee 645,000 24,000 
ED. cntcscndhiie cle nineduenven at =—t—i‘(it 
ED nbo0006060seasasceued SF a 
DD cal pel cadcasdereepecuachaned ar reae 
” cckéunpekiavackéhhddetpneein 215,000 116,000 


*Since making its statement the Lancashire has 
reinsured its American business in the Hartford. 
The Jacksonville loss therefore falls on the rein- 
ns company. 

*This figure comprises the total assets of the re- 
organized Palatine, which at the time the state- 
ment was made had no outstanding liabilities. If 
the reported loss of $80,000 occurs under the poli- 
cies of the old Palatine it is covered by reinsur- 
ance in the Commercial Union. 


The net assets provided for under section 
27 of the New York law include no deduction 
on account of capital stock. In the case of 
American companies the minimum capital al- 
lowed is $200,000, and for comparative pur- 





poses it has been the custom of the various 
departments to charge this sum against the 
foreign companies. Last year three compa- 
nies whose net assets fell below $200,000 made 
additional deposits to cover this so-called im- 
pairment, viz.: Bavarian Mortgage, $50,000; 
Moscow, $50,128; Munich, $300,000. If the 
foreign companies pay their Jacksonville 
losses by remittances from the home offices 
all of the statements made to the departments 
will probably be satisfactory. 

+ Saal 

KING LANDS WITH THE QUEEN. 

The King and the Queen will now consort 
together. It is most gratifying intelligence to 
the many friends of Will L. King, examiner 
in the western department of the National, to 
know that he will now become assistant man- 
ager in the western branch of the Queen. Mr. 
King is a delightful gentleman, well educated, 
well liked, and clean to the core. He formerly 
was an examiner in the Continental’s western 
department, having been brought there by 
former Manager J. J. McDonald, with whom 
he traveled in the Northwest. At that time 
Mr. King was in the field for the New York 
Underwriters. He deserves much, and the old- 
time boys are glad to see “Bill” King receive 
worthy promotion. C. G. Shephard, who has 
been the assistant manager, has tendered his 
resignation to take place July 1. He has 
proved a capable official. 

++ ++ 
LOWELL REPORTED TO BE OUSTED. 

Current report has it that the directors of 
the Western Fire, Marine and Plate Glass In- 
surance Company and of the Chicago Insur- 
ance Agency, which has the management of 
the Merchants and Manufacturers of Dela- 
ware, the Commercial of Philadelphia, and 
the Standard Lloyds of New York, dispensed 
rather summarily with the services of “Dea- 
con” W. A. Lowell this week. The “Deacon’”’ 
was secretary of the Western and manager of 
the Chicago Insurance Agency. The cause o? 
the alleged ostracism has not been made pub- 
lic. The outfit has its offices at 226 La Salle 
street, Chicago. 

t+ + 
TORNADO COMMISSION RULE. 

It seems that some members of the Union 
have not fully understood the recent legislation 
as to tornado commissions. Prior to the last 
union meeting, companies could pay graded 
commissions to graded commission agents. At 
the recent meeting, it was provided that flat 
25 per cent commission could be paid on tor- 
nado business to graded commission agencies. 
It seems that some companies have circularized 
all their agents, mixed and clear, stating that 
25 per cent will be paid. The governing com- 
mittee of the Union is after those that have 
misunderstood the rule. 

++ ++ 
HAZARD OF ELECTRIC CAR BARNS. 

Underwriters are giving much attention to 
the heavy losses on car barns and rolling stock 
where electricity is the motor power. Rates 
on this class are considered too low, ranging 
from go cents to 1.25. There is a large physi- 
cal hazard involved owing to great area, air 
being charged with electricity, and carelessness 
of employes. Cars that are running all day be- 
come surcharged with electricity and release 
it when in the barns. This affects the atmos- 
phere and breeds conditions for a blaze. Often, 
too, workmen are careless late at night as they 
go off duty and leave the trolley on the wire. 
If no electric current entered the barn, the haz- 
ard would be much reduced. In case of fire 
the cars are crowded together and it is almost 
impossible to get them out. Modern improve- 
ments have brought an inclined track in the 
barns, so that brakes can be released and the 
cars easily run out. 

Several underwriters think a standard sched- 
ule for car barns should be made and charges 
made for deficiencies. With the construction 
of so many electric roads in country districts 
the subject will be more and more agitated. 





OHIO AND WEST VIRGINIA. 


WILL ABOLISH S$’ STAMPING SECRETARY, 
Several Companies Fail to Support the West 
Virginia Association in the Wheeling 
District. 











Under the auspices of the West Virginia 
Fire Underwriters Association, the tariff or- 
ganization of special agents and local company 
officers, covering the State, a stamping office 
was established some time ago at Wheeling, un- 
der the supervision of the committee for the 
First District, comprising the counties in the 
northern section of the State. 

The Wheeling board in a measure being in- 
dependent of state association, Wheeling busi- 
ness was not stamped, but it was expected to 
put it through later. Fairmont, Morgantown, 
Moundsville, Sistersville, Wellsburgh and 
New Cumberland are among the principal 
towns of the district. The expense of the 
stamping office was light. 

The movement has not been a success, and 
the office will be discontinued July 1. Many 
of the leading companies that usually go in 
for all that is good in regulating or maintain- 
ing rates seemed to be utterly indifferent as 
to the success of this move, and their lack of 
co-operation made it necessary to abolish the 
office. The trouble may be attributed prin- 
cipally to the eastern offices, to many of which 
West Virginia agencies report, a number of 
the eastern offices and some in the West hav- 
ing never fully upheld the West Virginia as- 
sociation on account of the non-adoption of a 
commission agreement for which they stood 
out, and with which it was found to be impos- 
sible to effect an organization. 

Alfred Paull, chairman of the committee for 
the first district, will have sent out to those 
interested the following letter on behalf of the 
committee, which fully explains their action: 

“We have most effectually tried to organize 
what is known as the first district, comprising 
the counties of Hancock, Brooke, Wetzel, 
Ohio, Marshall, Tyler, Monongalia- and 
Marion into an organization, with a stamping 
secretary located at Wheeling. 

“At the time we organized, we notified all 
the agents to thus report. Two-thirds of them 
declined to do so without instructions from 
their companies, which they said they would 
write in reference to, which most of them did, 
but never received any reply or indifferent 
ones. We then sent our circulars to each and 
every company doing business in this district 
(probably 90 to 100 companies). Replies were 
received from something like twenty, express- 
ing apprcval of the movement, and stating they 
would instruct their agents to report through 
the stamping secretary. The others, either 
through indifference or non-approval of the 
movement, made no reply, and took no steps 
to have their agents send their reports through 
the office, which we had provided for that pur- 

Ose 
, “We have, therefore, concluded on the first 
of July that the office of the stamping secretary 
will be discontinued, and what agents are re- 
porting will be instructed to report as formerly. 
Whenever the companies desire to take this 
matter actively up and put into proper shape, 
and will lend their co-operation to that end, 
we will be glad to do all in our power. 

“ALFRED PAULL, 
“Tas. P. Anas, 
“GRAYSON BURRESS, 
7]. P. PAULL, 
“Committee.” 





MEAD’S FLOTILLA OF SOLICITORS. 


It is cwite probable that W. H. Med. the 
Pataskala-Newark-Columbus agent, will be 
compelled to cease accepting business 


through his nineteen solicitors scattered over 
the State. Scme time ago Superintendent 
Vorys called the attention of the companies 
represented at Pataskala to the fact that these 
men must be licensed or something would be 
done at once. The Allemannia and United 
States Fire responded, referring the matter 
to General Agent A. K. Murray of Cincin- 
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nati, who at once informed the department 
that he had notified Mr. Mead to procure no 
business through any solicitor who does not 
hold a license from the department, under 
penalty of losing his companies. 7 

As these men have not been licensed, it is 
very probable that he will have to do the 
soliciting himself hereafter. They were, no 
doubt, ignorant of the law in regard to the 
matter and delighted to see their names on 
his fulsome letterhead and in newspaper ads. 
He has written the department that he will 
be good. 





KNEUTSON MAKES AN EXPLANATION. 





Presenting the Features of the Property Owners 
Fire Association Now Trying to 
Organize Ohio. 





“To the Editor:—Under the caption of 
‘Kneutson Is Now at Work in Ohio,’ you re- 
cently made a few errors in reviewing the 
work of the Property Owners Fire Associa- 
tion. i” 

“For more than a year I have been giving 
my undivided attention to my real-estate in- 
terests, adding thereto the management of the 
East Moline Company of East Moline, IIl., 
and, therefore, I have no time to devote to 
fire insurance matters in Ohio or elsewhere. 
However, I hope to see the P. O. F. A. prosper 
under its present management, and may decide 
to give that work farther attention later on, 
when my time can be spared from my other 
business interests. 

“So far as applying the rebuilding clause to 
policies, that is only incidental to the main 
work of the association, which consists of of- 
fering rewards for the conviction of incen- 
diaries, and you belittle this measure and _re- 
fer to the members as being ‘trapped’ into 
making contributions to this reward fund, and 
in doing so you trample on good principle and 
also overlook the fact that leading insurance 
companies have for many years contributed to 
a similar fund, and any one not blinded by 
prejudice can readily see that the best results 
would be obtained if these funds were con- 
solidated and the rewards offered by the public 
and in advance of the fires so that the prover- 
bial ‘ounce of prevention’ might apply, and 
also remove the public prejudice that attaches 
to direct offer of these rewards by the ingur- 
ance companies. 

“You are also in error as to discontinuance 
of the P. O. F. A. work in the old territory. 
The offers of reward are continued except in 
a few localities where local fire insurance 
agents have discouraged the members from 
continuing the payment of dues. 

“About fourteen years ago, when valued 
policy laws were less prevalent and anti-com- 
pact laws were only ‘in the air, the writer 
found himself on the ‘visionary’ list for ad- 
vocating the education of the public in fire 
insurance affairs, and that an equitable classifi- 
cation of risks and -abolition of compensating 
risks should precede the educational process. 
In the light of the present conditions and the 
recent action of the company managers as to 
classification of risks and educating the pub- 
lic, do you now see anything visionary in thts 
pronosition ? 

‘The most lamentable feature of the present 
perplexing situation is that the fire-insurance 
companies have such a vast amount of lost 
ground to recover, of which they practically 
held the mastery a few years ago. No one 
can leave the beaten paths of current thought 
and methods without being stigmatized as 
‘visionary,’ which is to be expected, and is 
only another illustration of the natural ‘kick- 
ing’ propensity in human nature, and the more 
is the pity, for the companies get more than 
their share of it from the public. 

“K. Kweutson.” 





NEW HEARING WAS SECURED. 

Rather to the surprise of the insurance fra- 
ternity the officers of Franklin County se- 
cured a new hearing last week in the case of 
the Western Assurance Company against W. 
H. Halliday, auditor, and Nelson Sims, treas- 
urer, wherein it is sought by them to recover 
taxes on the deposits made by foreign insur- 
ance companies with the insurance depart- 
ment for the protection of policyholders. 

The court did away with the preliminary 
discussion by the attorneys in this hearing 





and called in Judge R. A. Harrison. He 
summed up the matter and then proceeded to 
discuss the law applicable to it. He pointed 
out that section 2731 of the Revised Statutes 
has reference to all property that may be 
taxed; section 2744 describes the manner of 
listing the property of the corporations for 
taxation; section 2745 shows how foreign in- 
surance companies are to be taxed. It pro- 
vides that a tax shall be levied only on the 
gross receipts of a company. Nowhere has 
provision been made for levying a tax on the 
bonds which have been deposited with the 
State to protect policyholders, whether state 
or federal bonds. There is no tax until the 
mode of levying it has been ascertained. At 
best this would be double taxation. 

No decision has been announced on the 
second hearing, but it is hardly probable that 
the court has changed its mind from the first 


decision he arrived at. 
~~ 


Saal 
OBJECT TO OVERHEAD WR.TING. 

Local agents of Summit County, Ohio, are 
protesting against the companies writing the 
line of the Columbia Chemical Company 
through a Cleveland agency. This is contrary 
to the pledge given by the members of the Ohio 
Local Agents Association, and the, matter is 
getting pretty well aired. The plant is located 
at Barberton. 

Some companies that have been addressed 
on the subject have declined to cancel their 
Cleveland policies. 

Barberton 1s a suburb of Akron. It is gen- 
erally understcod that all business that Bar- 
berton agents cannot place is to be handled 
through Akror. 

The Columbia Chemical Company selected 
a Cleveland agency which could not place all 
the line, the surplus being given to Barberton 
and Akron offices. Most companies that 
write through Cleveland have returned their 
policies after a presentation of the circum- 
stances, but some refuse. 

Sa 


+ 
LORAIN COUNTY AGENTS MEET. 

The Lorain County Agents Association met 
in C. E. Daniel’s office at Lorain recently and 
dispatched much business in short order. The 
organization is now so perfected that meetings 
are all strictly business ones and complaints of 
any kind quickly disposed of. At this meeting 
a charge of rebating against Agent Babcock of 
Lorain was reported by the committee ap- 
pointed to investigate it, and the finding of the 
committee showed the charge to be without 
foundation. This is a sample of the dispatch 
given to all matters of grievance, and, as the 
investigations are thorough, the findings are 
final. 

It was voted to specifically rate the small 
towns and villages and formulate rates to go 
into effect July 1. The lack of any definite 
guidance in these places in the matter of rate 
has led to a condition to be found quite gen- 
erally throughout the State of villages getting 
their insurance at rates equaling protected 
towns. This action of the Lorain County 
Board will tend to give the companies ade- 


quate rates in these small places. 
++ ++ 


PATTON MAKES A STATEMENT. 

C. H. Patton of the Cleveland branch of the 
Ohio Inspection Bureau made the following 
statement for publication to offset the agitation 
that has been going on among certain classes 
of business men: 


Last year the insurance companies paid out be- 
tween ,000 and $1,000,000 for losses in Cleveland 
by fire, while the premiums on all insurance in 
Cleveland amount to between only $1,000,000 and 
$1,100,000. In 1899 the losses amounted to $1,600,000, 
while the preminms came to only $1,000,000. It 
would not be long before insurance companies 
would have to go out of the business if such losses 
continued. 

An effort has been made by the Ohio Inspection 
Bureau to increase the annual premiums in Cleve- 
land to about $1,200,000. Many of the risks have 
been advanced from 25 to 50 per cent, and some 
of them over 10 per cent. he rates, however, 
are not mandatory and insurance companies ean 
give what rates they please. The companies, how- 
ever, depend upon the Inspection Bureau for 
advice and they are not likely to aecept risks at 
lower rates than the bureau advises. The in- 
surance companies would be gled to have low 





rates and better risks. 





If the owners of blocks and buildings would take 
more precautions against fire their rates would 
be correspondingly lower. Many of the buildings 
have no night watchman and time indicators, and 
no standpipes with a huse system. The rates 
on these buildings must necessarily be higher than 
on buildings which are better protected The In- 
spection Bureau would be glad to give advice to 
the owners of blocks and buildings, which, if fol- 
lowed, will result in a material decrease in their 
rates of insurance. And the advice won't cost 
them a cent. 





OHIO AND WEST VIRGINIA NOTES. 


_H. J. Barnes, of Clapp & Barnes of Warren, 
Ohio, died last week. 


Shannon & Tryer succeed Thomas J. Shan- 
non at New Comerstown, O. 


Buchman & Parsons have been appointed 
agents of the Imperial at Cleveland. 


H. F. Spencer has been appointed agent of 
the London Assurance at Sandusky, O. 


The Mechanics of Philadelphia has appointed 
Fletcher & Beggs agents at Columbus. 


Additional fire plugs are to be provided at 
Middleport, Ohio, by order of the city council. 


Simon Sturm has been appointed agent of the 
Lumbermens of Philadelphia at Cincinnati, and 
J. H. Bellows at Toledo. 


The firm of Blackford & Pedro at Parkers- 
burg, W. Va., now represents the Firemans 
Fund and Providence Washington. 


The Western Underwriters has appointed 
F. J. Blain & Co. agents at Cincinnati, and 
Graham, Baum & Beckwith at Akron. 


Guy Boyers has succeeded W. H. H. Rieder 
in the firm of Rieder & Gilbert at Toledo, and 
the style of the firm will hereafter be known 
as Gilbert & Boyers. 


M. R. McGill, the well-known Ohio field 
man, died at his home, Maineville, Ohio, last 
week. He was for a long time with the Han- 
over and later with the Sun. 


Fred J. Kountz, the well-known local agent 
of Toledo, died last week. A committee con- 
sisting of Merwin Jackson, H. H. Haynes 
and H. T. Greer of the local board drafted 
appropriate resolutions. 

Charles A. Kelley of Terre Haute, Ind., 
formerly special agent for the Traders of Chi- 
cago, has been appointed special agent for the 
St. Paul Fire and Marine by General Agent 
Marot. Mr. Kelley will have Indiana and 
western Ohio for his territory. 

Capt. Geo. W. Carey, the veteran local 
agent at Lebanon, Ohio, has unionized his 
office, now representing the Phoenix of 
Hartford; Royal, Connecticut; Milwaukee 
Mechanics and Norwich Union. The non- 
union companies go to H. C. Dakin. 

A representative of the Ohio Inspection Bu- 
reau has been in Oberlin going over the 
rating of that town, done last October, and 
making additions and revisions. The agents of 
the town found so many errors and omissions 
in the former schedule that the County Board 
has held to the old rating until the Bureau 
should correct its work. 

The fire department of Marion, Ohio, is in 

good hands, J. A. Knapp of Waddell & 
Knapp, the leading insurance firm of the city, 
being chief. Although there were seventy- 
six alarms in 1900, the loss ratio was very 
small. Since the arrest and indictment of an 
incendiary last August, the city has not been 
troubled by incendiary fires. Mr. Knapp says 
that insurance interests will not suffer while 
he holds the position, at the same time doing 
his full duty to the city. 
The Charles Martin agency at Parkersburg, 
W. Va., which has gone through several 
changes recently, it being the old Neuberger 
agency, which was sold to Frank Martin and 
later, at the request of his father and bonds- 
men, transferred to Charles Martin, a younger 
brother, has been sold to a new insurance firm, 
Woodyard & Busch. The Agricultural and 
St. Paul have already transferred. 


C. D. Beardsley, deputy Ohio fire marshal, 
has been in Cleveland the past week making 
an investigation of the big fire that destroyed 
the wholesale millinery establishment of Reed 
Bros. It will be remembered that the watch- 
man was found dead in the building. There 
is nothing to cause suspicion in this matter, 
but the duty of the fire marshal demands in- 
vestigation of a fire that caused as much loss 
of property and life as this one, both in order 
to establish, if possible, the origin of the fire 
and to clear up any possible doubt that may 
have been occasioned by it. 
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UNDERWRITING IN MICHIGAN 


WILL THE RATES NOW BE RAISED? 





Question Being Agitated Freely by Companies 
and Field Men in the Wolverine 
dtate. 





Companies and field men are agitating an 
increase in rates in Michigan, and from some 
quarters the outlook for that end seems prom- 
ising. 

Fires have been very destructive in the 
State, and much comment is heard in com- 
pany circles about the losses and rates in 
Michigan. In the recent report of Commis- 
sioner Barry attention was called to the high 
loss ratio, and the urgent request was made 
for policyholders to use all vigilance in check- 
ing the fire waste if they desired to maintain 
lower rates. 

The 10 per cent reduction made by agree- 
ment with former Commissioner Campbell 
has always been a sore spot on the anatomy 
of the companies, an action, even if now 
past history, which is recalled always with a 
scowl. Even with the 10 per cent decrease 
eliminated, some classes would not be up to 
the profit point. Still, the restoration of the 
old tariff would be very acceptable to most 
companies. 

It is hinted from some sections that the 
Michigan Inspection Bureau desires to take 
off the 10 per cent on all classes except pre- 
ferred business and brick buildings with pre- 
ferred occupancy, but the move is meeting 
with some opposition, possibly on part of 
those that desire to see more companies sent 
to the underwriting cemetery before rates are 
increased. 

Buildings of large area are rated very low, 
and other special hazards are not paying what 
they should. The new schedule will boost 
rates up some, if they are adopted by the 
Michigan Inspection Bureau. 





SURVEY BUREAU MEN IN DETROIT. 

The Insurance Survey Bureau has some 
half dozen inspectors overhauling Detroit 
risks. The losses in the city have been very 
heavy, and the bureau companies have been 
urging a searching inspection of the business. 

o* poe 
BAD PRACTICE AT MANSFIELD- 

It is reported that recent inspections of im- 
portant risks at Mansfield show that the prac- 
tice of tapping trolley wires for electric cur- 
rents has become prevalent in the mercantile 
section. This is a dangerous custom, and usu- 
ally adds 1 per cent flat to the rate under union 
rules. 

aa 
MICHIGAN FIRE APPOINTMENTS. 


The following are recent Michigan fire ap- 
pointments: 


American, N. J.—Antisdale & Loomis, Benton 
Harbor: C. W. Jobson, Clio. 

American, Pa.—C. Meilleur, Greenland; Geo. L. 
Lusk, West Bay City. 

Citizens, Mo.—Walter C. J. Bienemann, Grand 
Rapids. 

Firemens, Md.—James A. Stephenson, Menomi- 
nee 

Hartford—Irving McArtbur, Lapeer. 

Ins. State of Ill—Wm. J. Gentsch, Detroit: 
George L. Lusk, West Bay City 

Law Union—H. F. Burtch, Big Rapids. 

London Assurance—Fred W. Green, Ypsilanti. 
National, Conn.--Irving McArthur, Lapeer: Her- 
bert W. Cushman, Tekonsha. 

Norwich Union—Walter C. Walsh, Holland. 
Providence Washington—Lee H. Pryor, Hast- 
ings. 

Royal—A. A. Hall, Stockbridge. 

Security, Conn.—Antisdale & Loomis, Benton 
Harbor; John M Worden, Coloma. 

State, England—H. F. Burtch, Big Rapids. 
Transatlantic—Alfred C. Christianson, Manistee. 
United Firemens—John Delbridge, Ishpeming. 


++ ++ 


MICHIGAN RETALIATORY LAW AMENDED. 
A new result of the discussion in regard to 
a discriminating tax on foreign fire insurance 
companies has developed in the enactment of 
an amended retaliatory tax law in Michigan, 
in which it is provided for the first time “that 








corporations organized under the laws of any 
State or country other than these Unitea 
States shall, so far as the provisions of this 
act, be considered corporations of that State 
wherein its general deposit for the beneht of 
its policyholders is made.” Under this law, 
if domestic companies from New York State 
are taxed under the retaliatory law of Michi- 
gan, the same tax will be imposed upon for- 
eign companies having their deposits in that 
State. The same is true of Connecticut or 
any other State where foreign companies may 
have deposits. 

It has always been claimed that there has 
been a discrimination in favor of foreign com- 
panies because they were not subject to tax 
as American companies were under the re- 
taliatory laws of the different States. The 
foreign companies have always been willing 
to obviate this difficulty by becoming classed 
as domestic corporations in the States in 
which they made their deposits, but the 
domestic companies in those States have been 
unwilling to do so. In New York State, for 
instance, foreign companies are classed both 
as domestic and foreign for purposes of tax- 
ation, and therefore pay a double tax. They 
pay the same tax as domestic companies and 
also the same tax imposed upon companies 
from other States. 

Under the system of taxation prevailing in 
the United States, foreign companies, as a 
whole, have paid slightly more tax than the 
American companies, and if the Michigan 
enactment is put into force elsewhere, with- 
out any counter relief in the States where 
the deposits are made, the discrimination 
against foreign companies may be materially 
increased. 





MICHIGAN NOTES. 


The National of Ireland goes with Charles 
Holden at Grand Rapids, Mich 

George L. Lusk has purchased the agency of 
E. W. Oakes at Bay City, Mich. 

Bassett, Spink & Co. of Benton Harbor have 
transferred their non-union companies to An- 
tisdale & Loomis, retaining six strong union 
companies. 

N. B. Jones, Michigan special agent of the 
American of Pennsylvania, has changed his 
headquarters from Lansing to 905 Olivia 
place, Ann Arbor. 

The situation at Ann Arbor, Mich., is much 
clearer. Much complaint was heard as to 
shaving of dwelling rates, but there is a bet- 
ter feeling among agents. 

The American of New Jersey and Security 
of Connecticut, formerly in the office of F. S. 
Williams at Battle Creek, have gone to | 
Morley, a new agent at that place. 


The Western Underwriters loses in its suit 
at Detroit, brought by I. B. Bennett to re- 
cover under a policy of $1,500. The com- 
pany held that the assured moved his house- 
hold goods without permission. The as- 
sured claimed he secured a verbal permit 
from the agent, who affixed the written per- 
mit after the fire. 








BROKERS AND AGENTS. 


rhere is now a great question as to 
whether the agent or broker will be the 
dominant feature in the large cities of the 
future. The American agency system, in 
our judgment, should never be impaired. 
The local agent is a large and important 
factor in the business. He gets the busi- 
ness for the companies. When he secures 
it and writes a policy, he desires to carry 
it to the assured in neat form. He should 
have one of our morocco document cases 
with leather pockets. Thus he keeps his 
policies clean, and this impresses the as- 
sured. You can get them in black, dark 
blue or red. Size, 1ox4%. You can carry 
one in your pocket. Price, 75 cents. 

Superior insurance supplies—Globe- 
Wernicke. 

THE WESTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel. Main 2077. Tel. Main 2914. 














ILLINOIS STATE TOPICS. 


WILI. DISCOURAGE RELIEF MEASUREs, 











Stare Board Recommends a More Dignified 
Stand to the Governing Committee of the 
Union as to Grievances. 





‘At the annual meeting of the Illinois State 
Board, it was voted to request the governing 
committee of the Union not to grant relief to 
members against non-union companies in case 
where a fight is made on account of separa- 
tion or where it is believed an agent is freez- 
ing a union company out by transferring its 
business. 

The immediate cause of the request was the 
agitation at Beardstown over the Condit 
agency. Those advocating the measure held 
that the non-union companies should not thus 
be recognized. 

The contention was also made that when 
relief was given it necessarily resulted in 
more or less demoralization. It was held that 
the union companies could afford to take a 
more dignified stand than in getting even by 
rate-cutting. 

Just what attitude the governing committee 
will take on this subject is difficult to say, as 
previous recommendations from the State 
3oard have seemed persona non grata, 





ANNUAL MEETING OF FIELD CLUB. 





Attitude of the Organization to Separation and 
General Affairs in the State Is 
Conservative. 





The Illinois Field Club held its annual meet- 
ing Tuesday. The sessions were short, lasting 
from 10:30 to 1:30, but were long enough to 
determine the perfect amity that exists among 
the members. There was not much for the 
Field Club to do except discuss the situation and 
wait. A few of the radicals are in favor of an 
aggressive policy, but the more conservative 
members—and they are in a large majority— 
favor a plain middle course. Whenever the 
union special agents start a separation move- 
ment there is an agitation in the Field Club, 
but barring these explosions, the conditions are 
not thought to be serious. 

Quite a number of non-union agencies have 
sprung up throughout Illinois as a result of 
the separation rule of the Union, and to these 
agencies the Field Club is often called upon 
to give relief. The State Board is not called 
in by these agents, but appeals to the Field 
Club are never ignored. Ofttimes the agent 
of this class has a legitimate grievance and the 
committee of the Fieid Club appears on the 
scene and straightens out the matter to the 
best of its ability. At times the State Board is 
asked to. participate in. the settlement, but 
where for reasons it is thought best to com- 
plete arrangements alone, the agent is sure to 
get justice done for him. This is the plan of 
operation as outlined by leaders in the Field 
Club. 

At the annual meeting, the separation- 
graded commission situation received some at- 
tention, not in its broader sense, but as applied 
to individual cases. The general policy of the 
club was deemed wise and will be continued. 
it is the feeling among non-union field men 
that if the forcible separation platform is put 
through by union companies, it will mean dis- 
astrous rate wars at many points throughout 
the State. The club’s attitude is toward the 
discouragement of rate difficulties. The situa- 
tion in Decatur, Princeton, Springfield, Ran- 
toul, Prophetstown and at other points was 
discussed at some length. 

It was at first proposed to hold the annual 
meeting at Buelah Lake, Wis., but because of 
the objections of some of the field men that it 
would take on the appearance of a junketing 
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trip, while the meeting was in fact strictly for 
business, decided the officers to change the 
place to Chicago. The sessions were there- 
fore held in the Great Northern Hotel, which 
is the usual place of meeting. Three new 
members were elected during the -sessions. 
One, the special agent of the Pacific, was not 
present, and it is understoon that he is to re- 
tire from the road. The Pacific’s reinsurance 
hastened his decision by a few months. The 
next meeting will be held in Freeport. 

The election of officers resulted in all of the 
old staff, together with the entire executive 
committee, being replaced in office. The officers 
are: 

President—R. D. Harvey, 
Chicago. 

Vice-Presidents—Charles G. Meeker, Con- 
cordia, Sycamore; S. K. Hatfield, American of 
Newark and Security of New Haven, Peoria. 

Secretary—William Feiler, Western Under- 
writers, Chicago. 

Treasurer—S. E. Cate, Union 
delphia, Chicago. 

The executive committee is composed of 
Messrs. Harvey, Meeker, Hatfield, U. G. Sik- 
kema of the German of Freeport and S. W. 
Tripp of the Girard. 


New Hampshire, 


of Phila- 





ALL NOT SERENE AT WAUKEGAN. 

Secretary Persch of the Illinois State Board 
goes to Waukegan this week to investigate 
the situation. A few weeks ago he rerated the 
town and the agents signed the agreement, 
only one office of note standing out, it being 
G. L. Stewart. The outsides caused aneasiness, 
and since then it seems there has been more or 


less deviations. 
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SITUATION IN BROOM CORN DISTRICT. 

A local agent in the broom corn territory ad- 
dresses this department as follows: 

“The situation here in regard to the broom 
corn question is becoming rapidly worse. Every 
day the companies are asking to be relieved of 
the liability and the agents are finding it very 
hard to reinsure these lines. The very fre- 
quent fires and the very suspicious circum- 
stances under which the most of them oc- 
curred has caused many of the companies that 
write this kind of insurance to cancel off. The 
big drop in the price of broom corn and the 
amount of the stuff on hand has caused a moral 
hazard to be attached to risks of this kind. If 
the frenzy of the companies continues it will 
be impossible in a few days to secure any in- 
surance onbroom corn at all. To the agents in 
this section of the country who rely quite a 
little on the income they receive from this 
source this will come as quite a hardship. 

“I have talked with a few agents in this city 
about this matter and it seems to be the uni- 
versal opinion that the only remedy in this case 
is to attach to every policy on broom cory the 
‘Three-fourths Value Clause.’ This, I think, 
will result in a marked reduction in the burn- 
ing of broom corn. 

“Many of the agents remember that there 
was a few years ago an epidemic of fires on 
country store buildings, and they also remem- 
ber that as soon as the companies commenced 
to attach the “‘Three-fourths Value Clause’ to 
the policies on this class of risks there was a 
marked decrease in the losses. I see no reason 
why this should not follow in insurance on 
broom corn. 

“If the situation is not relieved at once it wil] 
result in great inconvenience to the agents here 
and to the companies to a great extent.” 


The local agents in the broom corn district 
are greatly agitated over cancelations. Prob- 
ably a dozen companies have canceled off 
broom corn, some of them taking the action by 
wire. Most companies are having inspections 
made. 

Reports are out that the old stock is brittle 
and mouse-eaten, also that the Union Broom 
Supply Company borrowed considerable money 
on the corn and now it is not worth the 
amount borrowed against it. 

A special agent of a large company, who has 
just completed inspecting the district, finds con- 
ditions different. He thinks the stock is in 
g00d condition, with but little damage from 





mice. Most of the corn is in badly constructed 
or old houses, which make a rendezvous for 
tramps, mischievous boys and loafers. The 
price of corn was marked down from $100 to 
$80 to reduce the acreage, and this has been 
successful. The recent fires have destroyed 
enough stock to affect the market. 

Farmers are holding considerable corn, and 
various reports are afloat as to its condition, 
some holding it is in poor state inside the 
bale. 

aad 
ILLINOIS FIELD GOSSIP. 

By the curtailment of their old field, 
specials will have more time to devote to IIli- 
nois. J. L. Bierbrauer of the Rochester Ger- 
man will have Illinois and Indiana, with a few 
agencies in Missouri and Kentucky. H. O. 
Phillips of the State of Pennsylvania will spend 
his time in Illinois, Wisconsin and Minnesota. 

The Rochester German has about twenty-five 
agencies in Illinois and does not operate in un- 
profitable sections. Mr. Bierbrauer, is 
given independent charge of his field, in the 
subdivision of the old territory of O. C. Kemp, 
is a young man of promise and has had a good 
training with his company. 
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Field men were pleased to honor J. George 
Stauffer of the Firemans Fund by electing him 
president of the Illinois State Board. He 
one of the most popular men in Illinois, with 
a fine appearance and a thorough appreciation 
of the brighter vein. In general make-up he 
looks much like Cyrus Woodbury of the Queen 
in Ohio. He has good command of himself and 
makes an excellent presiding officer. 


is 


Frank Haselton of the A&tna has developed 
into an excellent special agent. Some time ago 
he moved his family to Springfield, and now 
seldom gets up in the northern part of the 
State. Haselton had a local agency up at 
Janesville, Wis., but had a liking for the field. 
He is fast making friends and handles his work 
well. State Agent Vandeventer and he are do- 
ing great work in Illinois for the A2tna. “Van” 
is one of the big bees in the field and is a nat- 
ural leader. Since he has assumed charge of 
the State the company has greatly increased its 
holdings, and is an acknowledged factor in the 
business. Other field men cannot but note the 
renewed enthusiasm among Aztna agents, and 
the readjustment of its representation in some 
sections. 


Frank D. Rogers, formerly special agent of 
the United Fire of Baltimore, which recently 
reinsured in the National, will probably return 
to the field ere long. He has just recovered 
from a six weeks’ siege of typhoid fever, and 
will straighten out a few odds and ends in the 
field for the National, resulting from the re- 
insurance. He may decide to do independent 
adjusting for awhile, but eventually desires to 
return to the field. 

J. M. Hilton, formerly special agent of the 
Lancashire in Illinois, has not yet landed since 
the reinsurance deal. Mr. Hilton has had an 
unfortunate experience, he having been with 
the Palatine when it was purchased by the 
Commercial Union. Mr. Hilton is a good field 
man, knows the agents of the State well, and 
desérves a splendid position. 
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PURE FINE PARA RUBBER BANDS 
IF YOU WISH TO BE CONVINCED 


BEYOND THE PERADVERTURE OF A DOUBT OF 


THEIR UNQUESTIONABLE SUPERIORITY, MAIL US 
YOUR BAME AND ADDRESS AND WE WILL SEND 
YOU SOME SAMPLES FREE OF CHARGE. 


THE GOODYEAR TIRE & RUBBER CO 
EAST AKRON STATION 
AKRON,OHIO 











LIFE INSURANCE GIRGLES. 


TO REGULATE SIDE LINE AGENTS. 








National Association of Life Underwriters Has 
Hopes of Accomplishing Some Practical 
Working Scheme. 





(By the Insurance Associated Press.) 

It begins to look as though the National 
Association of Life Underwriters would this 
year take positive action in regard to 
the side-line agents. The matter 
came before the National association at Sar- 
atoga last year and was quite extensively dis- 
cussed. An attempt was made at that time to 
kill the measure by laying it on the table. 
On the other hand, the convention would not 
go to the extreme of referring the motion to 
the committee with power to act. The motion 
which finally prevailed was to refer to the 
Executive Committee with instructions to re- 
port at the next meeting. 

At the recent meeting of the Executive 
Committee, held in New York city, the pro- 
posed legislation was thoroughly discussed, 
and it was decided to recommend to the next 
meeting of the National association the fol- 
lowing resolution: 

“We, the members of the National Associa- 
tion of Life Underwriters, in convention as- 
sembled, do hereby recommend to all com- 
‘panies that contracts be made ‘only with 
agents devoting their entire time and ener- 
gies to the business of life insurance. 

‘This association further requests the offi- 
cers of all companies to exert their influence 
in the direction of this needed reform.” 

It is presumed that the recommendation of 
the Executive Committee assures the adop- 
tion of the resolution by the next convention. 
The proposed step is an important one and is 
aimed at a practice in life assurance which of 
late years has grown to very large propor- 
tions. It is quite a common thing for com- 
panies to employ agents men in other 
branches of trade, who do not claim to know 
anything about life insurance, and who are 
appointed solely on the understanding that 
their influence is to be used to secure busi- 
ness for the companies for which they are 
agents. It is generally understood that this 
plan has been extensively adopted by one of 
the great companies and has helped it to do 
an immense amount of new business. It 
not considered probable that the resolution 


some 


so-called 


as 


is 


will get through the National association 
without some opposition. Its effect, when 
adopted, will be purely of a moral nature. 


Any resolution adopted by the National as- 
sociation can only be recommendatory 
not obligatory upon anyone. 


, and is 





LIFE INSURANCE INFORMATION BUREAU. 
(By the Insurance 
The action of the committee of the Na- 
tional Association Life Underwriters in 
respect to the proposed information bureau 
for general agents has not been clearly under- 
stood. When the matter was first discussed 
by President Register it was generally un- 
derstood that the work might be taken up 
by the agency associations themselves. It 
was learned, however, that while the propo- 
sition itself was widely endorsed, it was con- 
sidered undesirable either for the National or 
state associations to attempt to regulate the 
matter or to establish information bureaus of 
their own. In the meantime propositions had 
been made from private corporations to col- 
lect and disseminate the required information. 
When the Executive Committee met two 
propositions were considered, and one of 
them finally approved. The committee has 
simply given the plan its endorsement as a 
committee, and has not placed the National 
association or its members under obligations 
to subscribe thereto. There is nothing which 
would prevent the National association from 
adopting some other plan if it should so de- 
sire, and in all probability the matter will 
come before the National association. At 
that time it is understood that the workings 
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of the proposed bureau will be explained by 
a representative of the corporation interested. 
It is understood that the Underwriters Pro- 
tective Association already has information 
concerning several thousand agents, and that 
it began working on the plan before it be- 
came a topic of public discussion. The gen- 
eral plan is to furnish a dircctcty containing 
information about agents and to supplement 
this work by special reports thereon, 
fa dal Sa 
F. G. HOAGLAND’S NEW CONNECTION. 

F. G. Hoagiand, Illinois manager of the 
Northwestern Life and Savings, has resigned to 
become superintendent of agents of the Secur- 
ity Life and Savings of Des Moines, the new 
company recently organized with $400,000 capi- 
tal. Mr. Hoagland will remain for two months 
in Illinois, planting agents for the Security, 
and then will locate at the home office. He 
has done some splendid work in Illinois and 
proven himself a first-class agency man. 

Auditor of State Merriam is president of the 
Security, and associated with him in the di- 
rectorate are prominent banking, business and 
professional men. The company promises to 
become a strong factor among those issuing 
investment endowment contracts. 

aaa ++ 


OHIO LIFE APPOINTMENTS. 

The following life appointments have re- 
cently been made in Ohio: 

/#tna—John R. Calvey, Cleveland. = 

Equitable, N. Y.—James W. Kurtz, Toledo; Ko- 
sell H. Dunbar, Delta; W. 8S. Hartman, Cort- 
land. 

Fidelity, Phila.—J. W. Yeisley, St. Paris; Julius 
S. Cohn, C. M. Hoyt and James M. Shires, Cin- 
cinnati, ‘ 

Germania—Louis Perezel, Cleveland. 

Manhattan—T. M. Potter, Corning. 

N. Y. Life—Chas. H. Hardy, Cleveland; H. M. 
Stitle, East Liverpool; Frank E. Smith, Flamen 
Bull, Jr., Toledo; M. W. Spear, Mt. Gilead; KE. E. 
Dodderer, Tuppers Plains; Will Hunt,, Martins- 
ville; Mrs. L. M. Dameron, Cincinnati; C. W. 
Sloan, Deshler; Frank R. Morris, Toledo; B. W. 


Griffin, Toledo; W. J. McClintock, Fredericks- 
burg. 
N° W. Mutval Life—J. B. Toncrant, Toledo; 


Harvey 8. Weil, Cleveland. 
Security, Binghampton—F. B. 
F. G. Bosford, Senecaville; 
Portsmouth. 


Fowler, Wauseon; 
William Leonard, 
+ + 
ILLINOIS ASSESSMENT LIFE RETURNS. 
The following shows the business of assess- 
ment life companies in Illinois for 1900: 


Company. Written. Terminated. In force. 
Bankers, Ia. ........ $ 3,508,000 $ 1,058,000 $26,568,000 
Bankers, Minn. .... 828,000 ,339,000 1,481,000 
Central Mut., Chic.. 364,739 123,836 588, 686 
Expressmen’s M. B., 

i rere 53,000 129,000 642,000 
Farm. & Mech., Ill 530,500 190,500 1,290,000 
German Mut., Chic 72,000 59,000 1,449,000 
Globe Mut., Chic.... 702,081 647,109 449,484 
Hotelmen’s Mut. B. 7,200 10,800 130,800 
Ill. Bankers ........ 493,000 204,000 1,606,000 
BEh. TROBOTVE .2..cc000 149,600 120,000 241,600 
Knights of Globe.. 4,576,500 1,347,500 18,225,500 
K. T. & Mascns.... 846,500 1,142,500 4,418,532 
Minn. Seanday. .... 61,000 85,5 689,000 
Mut. Reserve Fund 8,556,975 3,002,500 11,311,475 
N. W. Life, Minn... 411,250 200,250 775,750 
N. W. Trav. Mens.. 76,000 181,000 2,926,000 
Sean. Mut. Aid 121,500 408,500 7,553,000 
Cath. Knights ...... 74,700 196,800 2,074,100 
Swedish Baptist ... 144,500 9,000 473,000 
Swedish Methodist.. 51,000 9,000 873,009 
Tecumseh Mut. ..... 24,000 4,000 164,000 
po ORS eee 699,000 544,500 2,317,000 
U. 8. Railway ...... 8,000 54,000 508,000 
Western Mutual 1,191, 23 1,959,460 2,178,838 
Western Reserve ... 38,850 85,500 155,350 

SID) uskdia cis. eeuaihen 23,588,515 $13,111,255 $89,091,365 

ad 


CHANGES IN THE GERMANIA LIFE. 

One of the managers of the Germania Life, 
in speaking of the liberalized policy of the 
company, says: 

“At the meeting it was decided to do away 
with double examinations on appliéations of 
$10,000, but same will be required on applica- 
tions of more than $10,000. The limit of the 
company was raised from $30,000 to $40,000, 
and in exceptionally good cases to $50,000. 
The company decided to raise the rates on 
January 1, as they will put all their assets on 
a 3 per cent basis. The policies, however, 
will have the endorsement of cash, loan and 
extended insurance values, the values being 
as high as those of the other companies, and 
the premiums being about equal to those of 
the Mutual Benefit. It was also decided to 
issue a 5 per cent gold bond debenture cou- 
pon policy, as well as non-participating poli- 
cies on all plans with the same values, guar- 


anteed as the participating policies. In or- 
der to give the policyholders a vote in the 
affairs of the company it was decided to give 
every policyholder one vote for every $100 of 
legal reserve in the possession of the com- 
pany. All policies will contain a clause re- 
serving right to change the beneficiary,” 





CHARGES AGAINST EQUITABLE DROP 





Commissioner of Wisconsin Has Been Inves- 
tigating a Complaint of Rebating 
Against the Society. 





Commissioner Giljohann of Wisconsin has 
been having the Equitable on the boards for 
alleged rebating on a policy of $100,000 to 
Colin McLean of New York. His finding is: 

“The complaint charges that the Equitable 
Life Assurance Society, on the 14th day of 
December, 1900, did issue to one Colin Mc- 
Lean a policy of life insurance for $100,000, 
which said policy was presented to the said 
Colin McLean as a gift. 

“The complaint is accompanied by an affi- 
davit of Colin McLean, to whom this policy 
was issued, confirming under oath the state- 
ments made in the complaint. Complainant 
also furnishes an affidavit showing that on 
March 15 the matter was brought to the 
attention of the president of the Equitable 
Life Assurance Society, and such complaint 
having been denied under oath by the verified 
answer of the society, whereby, under the 
statute of Wisconsin, the commissioner of 
insurance was required to make due and full 
investigation of the transaction. 

“I find the following to be the facts: On 
the 26th day of November, 1900, the Equitablé 
Life Assurance Society, through the general 
agency of Archibald C. Haynes at New York, 
issued to Colin McLean a policy for $80,000, 
with an annual premium of $5,094.40, for 
which the said Haynes accepted notes, signed 
by McLean, as follows: 

“Note—$500; due March 26, 1901. 

“Note—$2,000; due May 26, 1901. 

“Note—$2,594.40; due July 26, 1901. 

“The note due March 26 has not been paid. 

“On December 14, 1900, the Equitable Life 
Assurance Society, through this same general 
agency, issued to McLean an additional pol- 
icy for $100,000; the number of this policy, 
photo of which also accompanies the com- 
plaint, is ‘1,030,165,’ with an annual premium 
of $6,368, and is dated ‘June 14, 1901.’ This 
policy, by a provision on the back of the con- 
tract dated ‘December 14, 1900,’ is made a six 
months’ term insurance contract from De- 
cember 14, 1900, to June 14, I90I, at a pre- 
mium of $1,531. 

“This is the policy which forms the basis 
for complaint, and although McLean under 
oath states that it was presented to him as a 
gift, A. C. Haynes presents for the inspection 
of the commissioner a note for $1,551, signed 
‘Colin McLean,’ December 15, 1900, and due 
October 15, 1901, and according to the tes- 
timony of A. W. Maine, associate auditor, 
and the books of the Equitable, the premiums 
would appear to have been paid to the com- 
pany. 

“What the purpose was of accepting a ten 
months’ note for a six months’ term insurance 
contract—a note becoming due four months 
after the term insurance has expired—the 
commissioner is unable to say, nor can the 
commissioner reconcile the note with the af- 
fidavit of McLean. 

“The commissioner, however, cannot but 
express his surprise that policies aggregating 
$180,000, with premiums amounting to $6,- 
645.40, should have been delivered upon notés 
running from four to ten months for the total 
premiums; the ten months’ note being ac- 
cepted for a six months’ term insurance and 
falling due four months after the insurance 
has expired. 

“A. C. Haynes testifies that the notes were 
made payable to him personally, and that he 
made payment in cash to the company of the 
net amount due, and that the notes were de- 
posited as collateral with a trust company. 

“The charges, therefore, against the Equit- 
able Life Assurance Society have not been 
proven and the complaint is hereby dis- 
missed.” 





CHICAGO DELEGATES ARE NAMED. 
At the June meeting of the Chicago Life Un- 
derwriters Association, the following delegates 





were appointed to attend the annual-conven- 





tion of the National Association. J. W. Jan- 
ney of the Provident Life and Trust, W. D. 
Wyman of the Berkshire, L. B. Bishop of the 
Massachusetts Mutual, J. K. Stearns of the 
Connecticut Mutual, R. D. Bokum of the Mu- 
tual Benefit, Dr. S. L. Fuller of the Washing- 
ton, C. B. Soule of the Security Trust and 
Life, F. B. Mason of the tna, D. M. Baker 
of the Pacific, H. S. Dale of the Union Mutual, 
I. B. Snow of the Massachusetts Mutual, J. C. 
Jackson of the Mutual, F. L. Morrell of the 
Manhattan. 
A nal 
KNIGHTS OF PYTHIAS’ EXAMINATION. 

The examination of the endowment rank, 
Knights of Pythias, by the Illinois depart 
ment, is showing quite a mixed state of affairs, 
There will probably be found about $350,000 
in unpaid death claims. The investments are 
in bad shape, some of the holdings being 
of doubtful value and producing but little 
income. The endowment rank is the insur- 
ance branch of the Knights of Pythias and 
is under direct control of the supreme lodge. 
It may be decided to pay off the claims by 
a per capita assessment. The main problem 
will be the caring for the insurance in force, 
which amounts to some $115,000,000. The 
rates are too low, but there will be diffi- 
culty met in trying to increase them. Unless 
they are raised the organization will soon 
be in as bad shape as it is now, even after all 
the pending claims are paid. 





INVESTMENTS OF LIFE COMPANIES. 


Character and Amount of the Various Hold- 
ings—Study of the Earning Capacity 
of Companies. 





The investments of life insurance companies, 
their character and kind, always furnish an 
interesting channel of investigation. 

Companies differ considerably in this regard 
even though the laws of the States and rulings 
of insurance departments restrict investments 
to certain bounds. 

Fire and life insurance companies are thus 
widely differentiated. The securities of the 
former must be those which can be readily con- 
verted into cash. On account of this, railroad 
stocks and bonds, industrials, or, in fact, any 
holding that can easily be sold, are sought by 
fire companies. 

Life insurance companies generally seek in- 
vestments that are permanent and will be safe 
for many years. 


Companies, as a rule, do not fancy real es- 
tate, and some States are very exacting in re- 
gard to real estate other than the home office 
property. It is not regarded as an extra good 
holding. 

Only 9 per cent of the assets of companies 
reporting to the commissioner are real estate. 

The Fidelity Mutual has the largest percent- 
age of its assets in real estate of any company, 
the ratio being 38.89 per cent. The Washing- 
ton has 35.47 per cent, the Manhattan 25.28, 
the Hartford 21.48. Then comes the Connec- 
ticut Mutual with 18.56, the Metropolitan with 
17.48, Prudential with 17.10, Union Mutual 
with 14.17, Home with 14.14. 

Those having the smallest ratio of real estate 
holdings are the A=tna, Massachusetts Mutual, 
Mutual Benefit, Northwestern Mutual, Secur- 
ity Mutual, Union Central. 

The mortgage luan schedule is a most in- 
teresting schedule because of the higher earn- 
ings resulting from these securities than al- 
most any other. It is found that 28.6 per cent 
of the assets of life companies are in form of 
loans on bond and mortgage. The Union Cen- 
tral has 78.98 per cent of its assets in mort- 
gages and has the highest interest earning ca- 
pacity of any of the large companies, it being 
5.88 per cent. The United States comes next 
with 59.47; the Connecticut General with 57.08; 
the Germania, 52.30; Northwestern, with 51.96; 
Phoenix, with 51.15. All these companies real- 
ize a higher interest rate than the average of 
all the companies. 


The companies having but a small ratio of 
mortgages are the Fidelity Mutual, Provident 
Savings, New York Life, Hartford, Equitable, 
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Mutual of New York, State Mutual, Union 
Mutual—all having less than 25 per cent. 

Another important item of assets is “loans 
and collateral.” This is more or less of a tem- 
porary loan, the security being mortgages, 
bonds, or any acceptable collateral. 

The companies having the largest holdings of 
this kind are the Prudent Life and Trust, 
which has 20.38 per cent of its assets in this 
line; Penn Mutual, 17.77; Mutual Benefit, 
15.29; Manhattan, 13.35; Travelers, 11.13; New 
England Mutual, 11.05; Equitable, 108; Na- 
tional, 10.32. The average of all companies is 
? The average of premium notes held as assets 
is 93 per cent, some companies having none at 
all. The Provident Savings has 18.72; Mutual 
Benefit, 6.25; Home, 4.12; Union Central, 4.03; 
National, 3.46; Hartford, 3.96. 

The exhibit of stocks and bonds is most in- 
teresting. The average is 46.73, higher than 
any other item. This is natural, as they are 
more easy to acquire and handle. 

The New York Life has 64.97 of its assets 
in stocks and bonds. Other companies range 
as follows: State Mutual, 60.17; Union Mu- 
tual, 57.32; Mutual, 56.29; Equitable, 53.75; 
New England, 49.79; Travelers, 48.12. 

Those having the lowest percentage are the 
Union Central, .58 per cent; Washington, 
4.23; Connecticut General, 17.38; United 
States, 19.71; Provident Savings, 21.79. 

The average percentage of assets held as cash 
in bank is 4.33. The Provident Savings has 
15.85; Provident Life & Trust, 12.19; A®tna, 
13.10; Connecticut General, 8.32; John Han- 
cock, 6.94. 

The average in_ unpaid and deferred pre- 


miums is 1.68. he Provident Savings has 
13.58; Security, 10.51; Fidelity, 10.40; Hart- 
ford, 4.96. 


The ten companies ranging the highest in 
interest earnings are: The Union Central, 5.88 
Pheenix, 4.06; Hartford, 4.90; Provident Sav- 
ings, 4.86; Connecticut General, 4.73; United 
States, 4.72; John Hancock, 4.68; Mutual Ben- 
efit, 4.66; Manhattan, 4.59; Massachusetts Mu- 
tual, 4.56. The average rate of all companies 
is 4.30 per cent. 

The Mutual’s rate is 4.18; New York’s, 4.42; 
Equitable, 4.16. 





ILLINOIS LIFE ADVANCING IN CHICAGO. 

The Illinois Life is securing a good line of 
business in its home city, Chicago. It is pay- 
ing particular attention to the city. Its main 
general agent for Chicago is M. G. Lamb. He 
has a number of agents who are good produc- 
ers. E. P. Barry, formerly Chicago manager 
of the Mutual Reserve, is also a star man with 
the Illinois Life. 

R. W. Stevens is general agent for Illinois 
outside of Chicago, and is getting the State 
well organized. 





LIFE NOTES. 


R. O. Stewart, formerly superintendent of 
agents of the Security Trust & Life, takes a 
similar position with the Manhattan. 


Dr. W. A. R. Tenney has been appointed 
associate manager of the Massachusetts Mu- 
tual at Cincinnati with Dr. F. G. Cross. 


Director-General W. I. Buchanan of the 
Pan-American Exposition will go to Cuba to 
represent the New York Life in the Spanish- 
American islands. 


The Union Mutual Life has opened a branch 
at Springfield, Ohio. Harry T. Ramsey, with 
offices in the Arcade, is manager. He will have 
charge of twenty-five counties. 


WANTED DISTRICT MANAGERS. 


The GERMANIA LIFE In-urance 
Company of New York want six Dis- 
trict Managers in Ohio. To good men 
good contracts will be given. Communi- 
cations strictly confidential. 

The Germania will shortly issue all 
modern and up-to-date policies, and so 
put an agent in position to meet all 

onest competition. Address 


P. FEINKNOPF, state Manager, 


JOHNSTON BUILDING, CINCINNATI, OHIO. 











AMONG THE CASUALTY MEN. 





LIABILITY FOR WRECKING CONCERNS. 





oe 


Companies Show a Somewhat More Liberal 
Tendency with a Sharp Advance in 
Rates—Ocean Writing a Few. 


The question of liability covering wreckers 
is always a fruitful topic among casualty men. 
In many cities the old style office and manu- 
facturing buildings are being torn down. This 
is occasioning considerable wrecking. 

For some time liability companies have been 
holding aloof from this business, owing to the 
many accidents, but the rates have been raised, 
some as high as 9 per cent. This has caused 
somewhat freer writing, but even now wreck- 
ers are on the prohibited list of most compa- 
nies. 

The actual legal liability in wrecking is not 
as great as in some other lines, but more acci- 
dents occur, and litigation ensues. 

The main difficulty has been to get enough 
risks to secure an average. It is held that at 
the present rates, if sufficient business is se- 
cured, the wrecking class will pay. 

The Ocean is writing this business, but 
seems to be putting as many safeguards 
around its policy as possible. It will not take 
it unless it secures the liability policy on the 
construction work. It believes when the two 
are gotten together, or where a policy on a 
wrecker leads to another class of business, it 
pays. The Ocean will not write a wrecker 
alone. 





VACATIONS AND PERSONAL ACCIDENT. 
Personal accident agents use the vacation 
season as a pasturage for new business. They 
produce the argument of added danger of 
traveling, especially in case of people going 
abroad. Some will take out a three months’ 
policy to cover the summer season with its 
excursions, pastimes, trips, etc. Agents de- 
light to get tourists to Europe. They endeavor 
to_secure names of people from the steam- 
ship companies, but in this are not very suc- 
cessful. 

+ ++ 
DAYTON CASUALTY RETURNS. 

The following are Dayton (Ohio) casualty 
returns for 1900: 
itna 928 Metrop. P. 
Am. Surety vam Nat'l Surety 
American Cred. .. 1,190 N. J. PL G 


Central Acc. ..... 3,910 NX. % WF. 
Employers Liab. . 4,805 Ocean 








Fid. & Cas. ...... Pacific Mut. 
Bae. 2 BOG. vsccse Preferred 
Great Eastern Standard 
Hartford St. Travelers .. ooekiy 
Lloyds Pl. Gl . se Casualty -- 788 
Maryland aaa U. 8. Fid..& Guar. 1,318 
ate ++ 
BANKERS MUTUAL WILL CAPITALIZE. 
The Bankers Mutual Casualty of Des 


Moines is sending out a prospectus to banks 
and monied men stating the company will 
capitalize at $200,000, and solicits stock sub- 
scriptions. It is estimated by Manager Quint 
that 9 per cent dividends can be paid. The 
Bankers has made a fierce drive for business 
in the West, but its being organized under 
the mututal law handicapped it. 
++ ++ 
UNION CASUALTY ON PLATE GLASS. 

The Monthly Review of the Union Casualty, 
in speaking of plate glass insurance, says: 

“In 1900 our company, viewed from the 
standpoint of business written, made, relatively, 
greater progress than any of the companies 
writing plate glass lines. During the same 
period the advances in the price of plate glass 
and the readjustment of freight rates were 
such as to demand a conservative policy in 
framing rates and in maintaining them. While 
never pursuing a plan of competing for plate 
glass business without regard to ‘rates, the 
agency forces doubtless feel the restrictions 
latterly adopted as compared with the methods 
allowed in previous years. The excuse is that 
no other than the present policy is permissible 
under the circumstances. Conditions in plate 








glass circles are now such as to eliminate en- 
tirely the element of underwriting, strictly 
speaking, from the business, and to make the 
element of rate the only factor. It is now 
imperative that plate glass insurance be given 
a place of equal importance’ with other 
branches, and no longer be used as the ‘in- 
ducement’ to a ‘fire line’ or a ‘bait’ for other 
branches that may command a more important 
commission to the party writing the business. 
As applied to certain sizes it costs three times 
as much to-day to set a new glass as it cost 
two years ago, when the published rates were 
the same as now. The losses on other— 
smaller—sizes are relatively the same, and in 
addition the tendency would seem to be to 
make the conditions for the company worse 
rather than better. Conceding, for argument’ s 
sake, that the assured, who has had his plate 
glass insurance for years at a low figure, ‘tan 
not—perhaps will not if he would—appreciate 
the abnormity of prevalent expense to the ceom- 
panies in case of loss, and that the agent ‘has 
his business to protect,’ will it be gainsaid the 
company the right to demand such a premium 
as its experience from losses would seem to 
justify? Time and space prevent a discussion 
of the reasons which cause the prevalence of 
the existing prices for plate glass, or the set- 
ting forth of some historical facts affecting the 
source of losses in one of the western States 
where hatchets are made to do havoc with 
property ‘designated in the daily report.’ We 
might condone the latter if it were not for the 
existence of the former, and withal, it is the 
fact that breakages will occur that make plate 
glass insurance and an adequate rate for such 
insurance e,a positiv e nec cessity. 

“The result is that though the $500,000 mark 
may be exceeded it is hot the intention of the 
company to attain that end by experiencing a 
certain loss on plate glass. We only ask an 
adequate rate, and the privilege of determining 
what that rate shall be. We feel that we can 
assure our agents, whose every interest we 
have at heart, that the management of the other 
companies view these matters as we do and 
that as affecting the present ability of our 
agents to renew their business or to increase 
it. it is a question of ‘agent’s competition’ as to 
whether our company and its valuable field 
forces shall share the profits that an adequate 
rate for plate glass must necessarily afford.” 

++ + 
SPRINKLER LEAKAGE IN CHICAGO. 

The American Lloyds has the bulge on 
sprinkler leakage insurance in Chicago. It is 
less exacting in its requirements than other 
and, writes at lower 
It has the line of such large stores as 
Siegel, Cooper & Co., Mandel Bros. and 
Schlesinger & Mayer. Marshall, Field & Co. 
do not carry sprinkler insurance. 

The line is really just being introduced. 
Many equipped plants as yet do not see the 
need of this indemnity, but with recent acci- 
dents to sprinkler systems it is likely to be- 
come more popular, especially where large val- 
ties are concentrated. 





companies, in most cases, 


rates. 





LIFE NOTES. 


Carlton H. Reeve, agency manager of the 
Prudential at Chicago, is in a delicate state of 
health. He was operated on for appendicitis 
and the surgeons found a serious stomach de- 
rangement. 

The late Edwin F. Uhl of Grand Rapids, 
former ambassador to Germany, carried $42,- 


ooo life insurance, distributed as follows: 
Provident Savings, $5,000; Mutual Benefit, 
$11,000; Mutual Life, $17,000: Equitable, 


$5,000, and Connecticut Mutual, $4,000. 

The charter of the Marquette Life of Chi- 
cago has been approved by the Illinois in- 
surance department. The new company will 
have $100,000 capital stock. Up to date it 
has been writing under the Western Reserve 
Life charter, but will now take over all this 


business. 
Walter R. Fogg, master commissioner in 
the case of John W. Harr et al. vs. The Piqua 


Mutual and Accident Association and the Po- 
tomac Life Insurance Company, filed a partial 
report in the United States Court at Cincinnati. 
The report shows that the aggregate amount 
paid to the Piqua company, by members, was 
$1,362,771.60. The liabilities he fixes at $47,- 
417.50, which, after deducting the necessary ex- 
penses, leaves $31,341.50, to be divided among 
the shareholders. 
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INSURANCE BROKERS. 
E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance placed on Mercantile and Manufacturing Risks 
in any Location; correspondence solicited. 





ARTHUR ELEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 


Mepresenting First-Class New York 
Stock Companies. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


Cc. A. VAN ANDEN & CO.,, 
164 LA SALLE STREET, . CHICAGO, ILL, 


J. HS. LEIDING. 
FIRE INSURANCE. 
Masonic Temple, N. E. Cor. 3rd and Walnut, Cincinnati, Ohio. 
Telephone Main 2712. 
ROYAL EXCHANGE eee oY London, Eng., Est. 1720; 
losses paid, over $183,000,000. 
SURANCE CO., Allegbeny, Pa. Net sur- 


NATIONAL FIRE INSU 
19. PHCENIX FIRE INSURANCE CO., Hartford, 


plus, $171,524. 
Conn. FIDELITY & CASUALITY CO., New York. Plate Glass, 


Elevators, Boilers and Employers Liability. 


Surplus Lines for Agents 


Western Consolidated Underwriters 


FIRE and 
Marine LOSurance, 


160-162 Washington Street, 
CHICAGO, ILL. 
Assets, $158,250.28 Unpaid Losses None. 
Shall be pleased to write Lines on Surplus Business. 
Correspondence Solicited. 


E. LITTLEFIELD & CO., 
MANAGERS. 


BEFORE SIGNING A CONTRACT 
Don't Fail To See 


Ferguson Bros., 


General Agents for Northern Illinois, 


THE PRUDENTIAL INS. CO. OF AMERICA. 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 
SPECIAL AGENTS for Chicago. 
for outside 
DISTRICT AGENTS " Outside 


LOCAL AGENTS everywhere. 


LIFE INSURANCE AGENTS. 


Ican handle approved premium 
notes at reasonable rates. . . . 


M. HENDERSON, 
Room 530, 189 La Salle St., CHICAGO. 


C.J. RUSSELL & CO. 


ESTABLISHED 1890. 


General Insnrance Agents & Brokers, 


177 LA Ses 8 STREET, 




















WANTED 





J- 





We Make a Specialty of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 
CORRESPONDENCE INVITED. 

NEW AND ATTRACTIVE FORMS 


—OF—- 


Customers’ Expiration Books.. 


in Paper, Linea and Morocco. 


Inventories, Policy Files of all varieties. 
MANUFACTURED BY 
THE GLOBE WERNICKE CO. 


THE WESTERN UNDERWRITER CO., AGENTS, 


413 Vine St., Cincinnati. 164 La Salle St., Chicago. 
SOLE AGENTS FOR CHICAGO. 








INSURANCE ADJUSTERS. 
eee". L. PARSONS, 


, Adjuster of Fire Losses, 
29 Evcuip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 
Insurance — 


45 La SALLE STREET, Room 
Telephone Central 856. 





CHICAGO. 








INSURANCE LAWYERS. ! 
White, Johnson, McCaslin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bldg., Cleveland, O 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





H. J. Booru, T. J. KEaTING, Gero. 8. PETERs. 
BOOTH, KEATING & PETERS, 
Roous 7, 8, 9 Boarp or TRADE, 
eae 784. CoLuMBts, OugIo. 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING. West VIRGINIA 











T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Atterneys and Counselors at kew, 
UniTep Bank BvwpINe, CINCINNATI, OxIO. 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counseler at Law. 

Offices, Union Deposit Bank Building, Steubenville. Ohio. 
Notary and Stenographer in Office. Fire, Life. Accident and 
Liability Insurance Litigation a Specialty Unquestioned 
references given 


LOCAL AGENTS. 


CAIRO, ILLINOIS. 


H. H. CANDEE & SON, - INSURANCE. 
ESTABLISHED 1868. 


Special facilities for pining large lines on LUMBER at the 
mills in Southern States. 


C.A. FARNHAM & CO., 
4TH AND VINE Sts., CINcINNATT, Ouro. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 








rawr 








M. BUCHMANN, A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
Insurance. 
Correspondence § Solicited, Lines Large or Small. 
-3 GARFIELD BLD@., CLEVELAND, OHIO 


THOMAS H. GEER & CO., 
General Insurance, 
168 SupERior STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 


401-2 








0. M. STAFFORD, GOSS & CO., 


BROADWAY AND WILLSON AVENUES, CLEVELAND, Onto. 


The largest Agency in Cleveland. Facilities for large lines. 
Branch Offices: Woodland and Willson Aves., 
Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 
STANDARD BuILpine, No. 53 Evcirp AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


BARKER, FROST & CO., 
General Insurance Agency, 
411 Mapison Street, ToLEDo, Ox10. 
Facilities for carrying largelines. Grain lines a specialty. 


TREMAINE, DRAPER & CO., 


General Insurance, 
204 Superior STREET, - CLEVELAND, OHIO. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Congendeee with agents 
solicited. 














Indianapolis, Indiana. 





FRANELIN’S INSURANCE SUPPLY 
HOUSE, 


Send 10 cents for sample policy of forms. 
Experience in fire insurance, 13 years. 


“Onto.” 





1846 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 
WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation, 


—THE— 


W. R. ROSS, President. C. A. ROSS, Secretary; 
E. T. O’KANE, Special Agent. 





KIneorporated April 17, 1876. 
Began Business October 8, 1876. 


The Central Manufacturers 


MUTUAL INSURANCE CO., 
VAN WERT, O. 
Liability of Members to Assessment $475,001.43 
Total Cash Assets $117,126.73 
Net Cash Surplus $64,945.59 


H. V. Ouney, Pres. F. W. Purmort, Sec’y and Treas. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
Of Saiem, CO. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, - i $57,530.78 
‘‘Maximum Security—Minimum Cost.”’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO, 


DIRECTORS: 
J. W. Jenner, Ww. W. 
G. A. Clugston, Ac Kaen ~ 4 
H. C. Hedges, J. A. Rigby. 


Assets, $1,600,000.00. 
M. BR. SMITH, Pres’t. R. SMITH, See’. 





J. W. Waaner, Pres. J. M. Cook, Sec'y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 


Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 





BUSINBSS CONPINED TO OHIO. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 





CAPITAL $100,000.00. . SURPLUS, $38,000.00. 
RBLIABLB AGENTS WAN@S® . 
















THE WESTERN UNDERWRITER. 


ONDE LE. ANTI re i ——— 


MGURANCE IN FORCE, - - = ~ $134,201,324.00 ASSURANCE COMPANY 
agStts, - - * + © + © = = 43,009,633.21 ; 





























which makes Life Insurance perfectly safe, moderate in e 
In everything which makes Lif nce y safe, Home Office: W. E. cor. Fourth and Elm, Cincinnati, Obie. 
ng optally here eeclpeaedaemnperageen | egal is —_— 
nes paler ” For the full period of its existence, the death rate has The company operates upon the mutual principle. Chartered and authorized ua 
Seeeeuiy At Ok thee rahe inslicated by the authoritative tation der the general laws of Ohie, as a level premium, legal reserve company. Dts 
gin ans tates and policy guarantees are the fullmess of 
WILLIAM D. YERGER, Generac Acent Western Ono, TH E HICH EST STAN DAR Ds. 
METHODIST BOOK CONCERN BUILDING, CINCINAATR, GstsB. The company tssues all forms of legitimate insurance contracts, such as term, limited 
®. S. SAFFOLD, Genenae Aesey | ry Cue, payment life, endowment and debenture policies. 
JAMES W. JANNEY, Genenat Acent, ben nal Extraordinary inducement to Agents 
MARQUETTE BUILDING, Cmrcaad, will be made to a limited number tooperate in Ohio. None but men of 9 al 
BASSETT 4 REESE, Genenm, Aesere, enunem, nan. ing and good record desired. Address the AGENCY pusaneunne. _ 





m Massachusctts Mutual Life Insurance Co."2 


INCORPORATED 1851. 
Assets Jan. 3, $903, $26,245,622.04. Liabilities, $23,920,986,53. Surplus, $2,324,635.51. 
Definite paid-up and cash surrender values written in every policy. 


SON A. HALL, President. HENRY M. PHILLIPS, Secretary. 
CINCINNATI OFFICE: 20! Johnston Bullding. -° F. C. CROSS, Manager. 


CHICACO OFFICE: 319 Merchants Loan & Trust Building, SMITH & BISHOP, Managers. 


The State Life Insurance Company | Mutual Reserve Fund Life Association, 





INDIANAPOLIS, INDIANA FREDERICK A. BURNHAM, Pacsivenr. 
President ui V-Pres. and Bape of Agents enna na Ai. % 


a BIGHTY-ONB THOUSAND POLICY-HOLDERS, 
UNPARALLELED RECORD 


Insurance Admitted Reserve Admitted TOTAL ASSETS, $ 1 2,264,838.2 1. 
in foree Assets ones as = Surplus ena 
|e — * ome THE TWENTIETH ANNUAL STATEMENT 
1808... 7 885-289, $278 -245, igie2.0s7, gi137-280, SHOWS THAT THE 1900 BUSINESS BROUGHT 
SB " 7 7 ’ P Assets. AnlI in Income. 
1900....$28,339,877 $671,370 $409,694 $261,775 An Increase in = a 
Deposit with State of Indiana for Protection of all its Policyholders An Increase in Surplus 
A HALF MILLION DOLLARS AND 


: secured reserve value with the State of I in 
mee FAA ET. Wt SD, tS, ~ te An Increase in Insurance in Force. 


INSURANCE AGENTS Examine the Life Annuity Competitive Contract of thisOompany. An 
2 M original method of —— Ae a deaee fraternity of interests between 





prosperity of his Company na it grows and prosper. it enables the, average agent to win & com NET SURPLUS, $1,187,617.68. 
petency and become independent. WRITE FOR PARTICULARS. 





The Company bas desirable territory for capable men. Contracts direct with the heme office. | TOtal Death Claims Paid since Organization, over Forty-five Million Dollars. 


ABILITY STABILITY, LIBERALITY, MUTUALITY. 


Do you realize how masterful is the management, how great is the strength 
and how broad is the plan of 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 


RICHARD A. McCURDY, President? 





On the 1st of January, 1901, the assets of The Mutual Life were larger by $35,646,000 than the net cash 
assets of the United States Government, including the $150,000,000 of gold reserve. 


Total cash assets of the United States Government, January 1, [901-.--..-.-...--eeee eeeeeereees $290, 107,072 
Asseis of The Mutual Life for the protection of policy-holders, January |, (90I....... $325, 753,152 


The Mutual is the strongest, largest, most progressive Life Insurance Company in the world. Its assets 
are Clean and well invested. It issues the most attractive and desirable policies. There is no better com- 


pany for which competent and reliable men, who are not rebaters, can work. Experienced agents 
may address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 






















































GENERAL CASUALTY. 


P.W.WARD.Ges.Ag Cleveland. 
> ‘ee 
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ROLLA V. WATT, Mer., 


For 
stment~-Coliferate, 
Washington, Utah, Ida Idaho and Arizona, — 


SAN FRANCISCO, CAL. 


JNO. TENNEY, 
R. EMORY WARFIELD, 1g me Mer. 


» Del M 
se me rere aware, te 





vi 


set eet, 
ROVAL INSURANCE BUILDING, 
96 Wainut Street, PHILADELPHIA. 
jean E. GEORGE W. Law. 





LAW. ‘BROTHERS, Mgrs., 
a... rn Ohio, Indi- 


“ ROYAL INSURANCE BUILDING, 
109 Jackson Street, CHICAGO, 











“The Leading Fire Insurance Company of the World.” 
FIRE ——— TORNADO. 


ROYAL 


Insurance Company. 


ana, Michigan, Iowa, » Missouri 
Minnesota, Wisconsi Dak Ss. Da- 
kota, Nebraska, Colorado, ~~ CHARLES H. LA 


106 EAST THIRD STREET, 
Ground Fieor. Maconic Temple. 





C F.SHALLCEOSS, Manager, 
For the New York Department. 
GEO. HM COIT, Ase’t Mgr., 
FREDK. W. DAY, 2ndé Ase’t Ngr., 
Royal Insurance Bldg., @ Wall 8., Kew Yer, 





GEORGE P. FIELD. z. B. COWLES 


FIELD & COWLES, Mgrs., | 


For 
Massachusetts,Connecticut, New - —\a 
Rhode Island, Vermont, Maine. 

EET, 
85 WATER STR BeSTON, Masa, { 
JNO, B, CASTLEMAN. A. G. LANGHAM, 
BRECKINRIDGE CASTLEMAN. 


BARBEE & CASTLEMAN, Mgrs, 





MANAGER em, 
9 CINCINNATI BRANCH. ama, 








LOUISVILLE, | 





Western Salvage Wrecking Agency, 


Handlers of all kinds of 
FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 


SAMUEL GANS, Manager 


Long Distance Telephone, 
Main Express 275. 











THE EZEKIEL & BERNHEIM te 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
No. 334 Main Street. 


CINCINNATI, OHIO. | 


Every facility for handling merchandise of all descriptions. 
Cc. BR. ROTHSCHILD, Special. Long Distance Telephone [lain 1368. 
€@ Adjusters will please telegraph or telephone at our expense. @P 








Accident 
and Health 
Policies. 


BEST COMMISSIONS. 


Thy 
feito INGE 


or new YORK. 


LARGE BENEFITS. LOW RATES. 





Assets, - + $899,232. Surplus, - = $388,441. 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


G E. McBripz, President E. G. Roprnson, Secretary. 


The National Masonic Provident Ass‘ 


MANSFIELD, OHIO. 
Incorporated 1890. 


WEEKLY INDEANITY: 


$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Noa-Masons Accepted when properly recommended. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ...- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 
921-3-5 Chestnut St., Philadelphia. 





a 





LONDON GUARANTEE AND ACCIDENT CO. 


(LIMITED) 
oF LONDON, ENGLAND, 


* HEAD OFFICE—MANHATTAN BUILDING, | 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER, 


Individual Accident, Employers, General Lia 
bility, Workmen’s Collective, Eleva- 
tor and Teams Insurance. 








ORGANIZED 1908. 


CONKLING, PRICE AND WEBB, 
Gen’l Agents Hlinois, Missouri and Indiaaa, 
New York Life Bldg., Chicago. 


CHAS. L. RAYMOND, 
Gea’! Agent Michigan, 1229 Majestic Bide. 
Detroit. 
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